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Paramount  Opens  Stamp  Division 


Stanley  Morycz,  Director  of  Paramount  Philatelies,  examines  some 
recent  stamp  purchases. 


Paramount  Purchases 
Trio  of 

Half  Eagle  Rarities 


Probably  the  most  famous  series  of  U.S.  coins  is  the  half 
eagle  series  that  was  issued  from  1813  to  1834.  This  short¬ 
lived  series  encompasses  more  rarities  than  any  other  series 
in  a  comparable  span,  and  it  includes  the  famous  1822  half 
eagle  as  well  as  other  notable  rarities  such  as  the  1815, 
1819,  1827,  1828,  and  1829.  Paramount  is  pleased  to 
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In  addition  to  continually  expanding  its  many  services 
for  coin  collectors,  Paramount  will  now  also  enter  the 
philatelic  field.  According  to  Max  J.  Humbert,  Paramount 
President  and  Chairman  of  the  Board,  the  Company  has 
opened  a  new  stamp  division,  Paramount  Philatelies,  under 
the  direction  of  Stanley  Morycz.  Morycz,  formerly  of  New 
York,  brings  to  Paramount  many  years  of  experience  in  the 
stamp  field.  He  is  an  expert  on  both  U.S.  and  Canadian 
stamps  as  well  as  other  foreign  stamps,  encased  postage  and 
currency.  Morycz  has  written  articles  for  Linn ’s  Stamp  News 
and  has  also  conducted  regular  mail  bid  auction  sales. 
Morycz  pointed  out  that  he  will  continue  serving  customers 
he  has  assisted  over  the  past  years  as  well  as  serving  the  many 
stamp  collectors  that  are  already  established  Paramount 
customers. 

Paramount  has  long  been  renowned  in  the  numismatic 
field,  both  for  its  unmatched  inventory  of  rare  coins  and  for 
the  high  quality  modern  issue  proof  coins  it  distributes  on 
behalf  of  more  than  a  dozen  foreign  governments.  Humbert 
indicated  that  the  new  Paramount  Stamp  Division  will 
operate  along  much  the  same  lines  as  the  coin  department. 
That  is,  Paramount  Philatelies  will  deal  not  only  in  rare 
U.S.,  Canadian  and  foreign  stamps,  but  also  will  actively 
deal  in  modern  issue  stamps. 

“Paramount  Philatelies  will  eventually  issue  its  own 
regular  price  lists,  brochures  and  auction  catalogues,” 
Humbert  said.  “But  for  now,  most  of  our  stamp  offerings 
will  be  in  established  Paramount  publications  such  as  our 
Special  Price  Lists,  The  Paramount  Journal,  and  the  Rare 
Coin  List.  However,  we  will  also  be  advertising  in  the 
major  stamp  publications  right  from  the  start,  and  we 
certainly  intend  to  give  the  same  kind  of  service  and  offer 
the  same  high  quality  to  stamp  collectors  that  have  been  our 
hallmark  in  the  coin  business  and  that  have  served  to  make 
us  both  the  leader  in  the  rare  coin  field  as  well  as  in  the 
field  of  modern  issue  coins.” 

Humbert  went  on  to  indicate  that  beginning  in  the  next 
issue  of  The  Paramount  Journal  there  will  be  a  section 
regularly  devoted  to  philatelies.  This  section  will  include 
not  only  informative  articles,  but  it  will  also  offer  many 
quality  stamps  for  both  tire  beginner  and  the  advanced 
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a  message  from 
the  President 

Max  J.  Humbert 


Like  most  other  leaders  in  numismatics,  Paramount  is 
continually  being  imitated  by  various  competitors.  Invariably 
when  I  am  at  coin  shows  or  in  various  meetings,  the 
discussion  will  ultimately  include  comments  on  modern 
issue  and  rare  coin  offerings  that  are  being  offered  by  our 
competitors. 

It  is  amazing  how  many  feel  that  Paramount  is  the  sole 
distributor  of  all  modern  issues.  Naturally,  this  is  not  the 
case  and  personally  I  am  a  great  believer  and  supporter  of 
good  healthy  competition.  I  think  it  is  good  for  the  collector, 
hobby  and  even  good  for  Paramount  as  it  tends  to  keep 
everyone  on  their  toes  and  is  instrumental  in  the  continued 
growth  of  the  hobby. 

Many  could  view  the  U.S.  Mint  as  being  the  biggest 
competitor  in  numismatics,  but  quite  frankly,  I  view  the 
U.S.  Mint  as  the  most  important  single  contributor  to  the 
hobby.  As  a  matter  of  fact,  it  is  an  indispensable  factor  in 
the  continued  growth  and  I  look  to  it  as  an  ally,  not 
a  competitor. 

Imitation  by  competitors  is  actually  flattering  and  certainly 
not  detrimental  to  us,  providing  the  standards  of  the 
programs  do  not  deteriorate  and  result  in  expensive  mistakes 
for  the  collectors.  This  is  one  of  my  great  concerns  because 
it  tends  to  drive  newly  acquainted  collectors  out  of  the 
hobby. 


Usually  experienced  collectors  have  obtained  sufficient 
knowledge  to  pass  judgment  on  the  hoards  of  coin 
offerings,  both  in  modern  issues  and  rare  coins  that  are 
thrust  in  front  of  them.  Unfortunately,  the  novice  collector 
must  depend  more  on  the  integrity  of  the  offering.  It  is 
disheartening  to  meet  with  an  enthusiastic  collector  who 
has  just  recently  joined  the  hobby  and  proudly  shows  you 
some  of  his  purchases  which  in  your  best  judgment  indicates 
he  has  made  very  bad  buys  as  a  result  of  his  dependence 
upon  the  various  offerings  rather  than  on  his  ability  to  make 
the  selections.  In  many  instances  the  very  few  purchases  he 
makes  can  chart  his  course  and  can  be  responsible  for  him 
discontinuing  the  hobby  before  he  has  had  time  to  really 
enjoy  the  benefits. 

There  are  many  outstanding  coin  dealers  in  numismatics 
who  offer  knowledge,  integrity,  good  customer  service  and 
all  that  is  required  to  make  the  new  collector  happy  and 
enjoy  his  hobby.  So,  if  you  have  recently  entered  our  field 
of  numismatics,  my  advice  would  be  to  carefully  select  your 
dealers  and  make  sure  that  you  have  a  full  knowledge  of 
their  business  practices  before  you  make  your  investments. 
As  time  goes  by,  naturally  you  will  obtain  sufficient  know¬ 
ledge  to  make  independent  judgments,  but  in  the  meantime, 
the  relationship  with  your  coin  dealers  is  a  vital  ingredient 
in  the  enjoyment  of  our  hobby. 
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CALL 

TO 

COLOMA 


The  discovery  of  gold  at  Coloma  (Sutter’s  Mill)  by 
James  Marshall  on  January  24,  1848,  ricocheted  ’round  the 
world  with  an  almost  lightning-like  speed,  presenting  get- 
rich-quick  temptations  that  were  not  to  be  denied.  The 
prospect  of  boundless  gold  deposits  was  like  a  clarion  call, 
and  the  dreamers,  drunk  with  the  thought  of  unlimited 
riches,  heeded  it.  The  Gold  Rush  was  on! 

Prospectors  poured  into  California  and  by  1850  it  had 
gained  such  momentum  that  President  Fillmore  was  prompt¬ 
ed  to  recommend  that  a  Branch  Mint  be  established  in  that 
state.  Gold  being  mined  in  the  hills  had  grown  from  a  mere 
trickle  to  a  full-scale  deluge  —  far  too  much  for  the  facilities 
at  the  distant  Philadelphia  Mint  to  handle.  Furthermore,  too 
much  time  was  consumed  transporting  the  precious  metal 
on  its  hazardous  journey. 

To  further  compound  the  situation,  the  money  picture 
in  the  West  was  in  a  chaotic  state,  for  in  circulation  at  that 
time  were  French  Louis  d’ors,  Dutch  Guilders,  Indian 
Rupees,  Mexican  Reals,  English  Shillings  and  our  own 
American  coins.  In  spite  of  this,  there  was  a  real  scarcity 
and  gold  dust,  even  though  acceptable,  was  certainly  not  the 
most  convenient  medium  of  exchange.  Resulting  from  this 
gold  rush  madness  were  the  private  mints  which  sprung  up 
here  and  there,  turning  the  rare  yellow  metal  into  coins. 
However,  the  problem  continued  to  grow  unabated  and  the 
private  mints  proved  to  be  no  real  solution.  California’s 
population  ballooned  from  a  mere  15,000  to  some  250,000 
and  in  1850  it  became  a  state  —  a  state  that  had  produced 
$200,000,000  worth  of  gold.  It  was  then  that  Congress,  on 
July  3, 1852,  acting  on  President  Fillmore’s  recommendation, 
authorized  the  construction  of  a  United  States  Mint  at  San 
Francisco. 

It  was  a  small  building,  just  sixty  feet  square.  And,  it 
started  receiving  deposits  on  April  3,  1854.  A  newspaper 
account  the  following  day  said  that  3,20614  ounces  of  gold 
dust,  worth  approximately  $57,000  was  deposited.  No  coins 
were  struck  on  opening  day.  And  coinage  still  hadn’t  started 
by  April  9th,  but  a  newspaper  reported  that  “.  .  .  all 
machinery  and  arrangements  are  now  in  readiness,  however, 
to  commence  coining  in  the  early  part  of  this  week.  .  .” 

The  San  Francisco  Mint’s  First  Director  was  Louis  Aiken 
Birdsall.  He  and  his  assistants  were  plagued  with  operation 
problems.  There  was  a  shortage  of  acids  needed  for  refining; 
there  was  a  scarcity  of  copper  and  silver  for  alloying  the  gold. 
To  further  complicate  matters,  they  discovered  that  San 
Francisco  water  had  excessive  chlorine  —  unsuitable  for 
Mint  work.  Authorities  solved  that  problem  by  buying 
Sausalito  water.  Came  opening  day.  The  furnaces  wouldn’t 
draw.  And,  when  they  did,  they  heated  up  so  they  melted 
everything  -  furnace  and  all! 

Eventually,  the  problems  resolved  themselves  and  produc¬ 
tion  got  under  way.  Even  so,  the  total  value  of  gold  coins 
struck  that  first  year  was  only  $4,084,207  —  most  of  this  in 


$20  pieces.  It  is  interesting  to  note  that  there  were  no  $3 
pieces  struck  that  first  year. 

The  first  silver  coins  rolled  out  of  the  San  Francisco  Mint 
in  1855,  and  the  Daily  Alta  California  reported  on  February 
15th  that  “.  .  .  .  we  have  seen  a  new  25  cent  piece  coined  at 
the  U.S.  Branch  Mint  in  this  city  from  material  furnished 
from  melting  Francs.  The  coin  is  a  very  handsome  one  and 
is  as  beautiful  a  sample  as  need  be  of  the  most  beautiful 
coinage  in  the  world”.  The  10  cent  pieces  first  saw  the  light 
of  day  in  San  Francisco  in  1856,  and  in  1859  Silver  Dollar 
production  was  started;  the  Half  Dime  in  1 863 ;  Trade  Dollar 
in  1873,  and  the  20  cent  piece  was  struck  for  one  year  only 
in  1875. 

As  Branch  Mint  activity  grew,  the  little  building  on 
Commercial  Street  soon  became  over-crowded.  The  Com¬ 
stock  Lode  had  just  been  discovered  and  with  it  the  promise 
of  a  great  new  volume  of  silver.  This  prompted  Congress  to 
order  a  new  and  suitable  big  Mint  building  for  the  “S”  opera¬ 
tions.  It  was  an  architecturally  handsome  building,  done  in 
the  classic  style  of  the  Treasury  of  the  United  States  in 
Washington.  Some  described  it  as  “austere”,  with  its  six 
Doric  columns  forming  a  portico.  Indeed,  it  was  the  largest 
mint  in  the  world.  The  most  efficient.  The  best  equipped. 
The  most  tightly  guarded.  Certainly  it  was  the  most  beautiful, 
with  its  marble  floors  in  the  press  room,  carpets,  oil  paint¬ 
ings,  carved  wood  panels,  and  the  hall  adorned  with  mirrors. 

The  new  building  was  opened  in  November,  1874  and 
shortly  thereafter  received  a  royal  visitor.  King  Kalakaua  I, 
of  the  Hawaiian  Islands,  replete  with  royal  entourage,  con¬ 
verged  on  the  plant.  They  were  given  the  grand  tour  and 
each  was  presented  with  a  Trade  Dollar  as  they  rolled  off  the 
press.  The  King  quipped  that  his  own  little  kingdom  would 
never  have  its  own  coinage.  But  nine  years  later,  in  1883,  the 
King  paid  a  repeat  visit  to  the  Mint  and  when  he  departed 
for  his  island  home,  the  San  Francisco  Mint  had  been 
authorized  to  coin  $1,000,000  worth  of  Hawaiian  coins  — 
their  first! 

Probably  the  most  exciting  single  event  in  the  history  of 
the  Mint  was  the  great  fire  and  earthquake  of  1906.  The 
building  suffered  no  serious  damage  and  was  saved  from  fire 
by  some  fifty  employees  and  a  small  band  of  soldiers.  It 
stands  today,  a  monument  to  the  boom  days  of  the  California 
Gold  Rush. 

The  Mint  was  moved  to  new  quarters  in  1937  and  the 
Old  Mint  was  occupied  by  various  Government  agencies 
until  1968  when  it  was  finally  vacated  and  declared 
surplus.  The  deteriorating  old  building  became  a  source  ot 
controversy.  There  were  those  who  pressed  for  demolition, 
while  historical  buffs  opted  for  preservation.  However,  in 
1972,  the  building  was  transferred  to  the  Department  of  the 
Treasury’s  Bureau  of  the  Mint  for  restoration  and  continued 
use,  thus  assuring  it  a  permanent  niche  in  the  annals  ot 
American  history. 
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UNCIRCUlATEd  SilvER  COINS 

From  ArouncI  Ths  WorLcI 


Silver  coins  continue  to  capture  the  attention  of  many 
collectors.  Most  countries  no  longer  use  silver  in  their 
coinage  due  to  the  worldwide  scarcity  of  this  metal 
which  has  caused  prices  to  increase  sharply  for  nearly 
all  silver  coins.  Today,  any  United  States  Silver  coin 
(dated  1964  or  earlier)  is  worth  double  face  value  or 
more  just  for  silver  content. 

One  country  which  has  minted  silver  coins  in  recent 
years  is  Italy.  We  recently  purchased  several  hundred 
Brilliant  Uncirculated  500  Lire  pieces  dated  1966. 
This  piece  has  a  beautiful  array  of  sailing  ships  on  the 
reverse,  but  the  most  unusual  feature  of  this  coin  is 
the  location  of  the  date.  This  is  one  of  the  few  coins 
readily  available  which  has  the  date  on  the  edge  of 
the  coin. 

Another  recent  silver  coin  is  the  Thailand  50  Baht 
Commemorative  Crown  of  1970.  This  rather  scarce 


piece  with  a  mintage  of  just  200,000  was  issued  to 
mark  the  20th  Anniversary  of  Buddhist  Fellowship. 
King  Pumiphol  appears  on  the  obverse  of  this  very 
interesting  piece. 

Mexico  issued  a  25  Peso  silver  Crown  in  1968  to 
mark  the  celebration  of  the  19th  Olympic  Games  at 
Mexico  City.  This  piece  is  .720  fine  in  silver  content 
and  is  a  product  of  the  Mexico  City  Mint,  the  oldest 
mint  in  the  Western  Hemisphere. 

The  Ecuador  Five  Sucres  of  1943  and  1944  was  also 
struck  at  the  Mexico  City  Mint  and  features  a  low 
mintage  of  less  than  4  million  pieces  struck  in  its 
short  two  year  period  of  issue.  We  offer  pieces  dated 
1944. 

All  four  of  these  coins  are  Brilliant  Uncirculated  and 
may  be  purchased  singly  or  as  a  group.  You  save  $2.40 
by  buying  all  four  at  one  time. 


1966  Italy,  500  Lire,  BU . $  4.95 

1970  Thailand,  50  Baht,  BU . $12.95 

1968  Mexico,  25  Peso  Olympic,  BU . $  7.50 

1944  Ecuador,  5  Sucres,  BU . $  9.50 

SPECIAL!  All  Four  of  the  Above . $32.50 
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Uncirculated  Sets  of 

QUHRCCRS 

Washington  Quarters  have  shown  new  life  in  recent  months  and  prices  have  been  edging  upward 
with  this  new,  added  interest.  It  has  been  quite  some  time  since  we  have  offered  Uncirculated 
''short''  sets  of  Washington  Quarters  (1941-84)  to  our  customers. 

This  quarter  was  initially  introduced  in  1932  as  a  commemorative  coin,  celebrating  the  200th 
Anniversary  of  the  birth  of  George  Washington.  None  were  minted  in  1933,  but  when  coinage 
resumed  in  1934,  the  design  was  retained  and  has  been  used  ever  since.  These  quarters  are  90% 
silver  in  content  and  are  worth  considerably  more  than  face  value  just  for  their  silver  content! 

Our  sets  are  complete  from  1941  through  1964  and  condition  is  choice  Uncirculated.  There  are 
many  low  mintage  coins  in  this  set,  including  the  1946-D,  1946-S,  1947-S,  1949,  1951-S,  1955-D 
and  1958.  Also  included  are  the  seldom  encountered  1942-S  and  1949-0  in  Uncirculated.  All 
coins  will  be  mounted  in  a  deluxe  album  to  enhance  their  beauty. 

Brilliant  Uncirculated  Set  of  Washington  Quarters. 

1941  through  1964,  Choice  BU  in  Deluxe  Album . $195.00 


Once  again,  gold  has  captured  numismatic  headlines.  With  a  rising  market,  collectors  and  investors  are  scrambling  to  acquire  the 
"hot"  issues.  One  of  the  largest  and  most  popular  gold  coins  available  is  the  Mexican  50  Peso  piece.  These  .900  fine  coins  are 
37mm  in  diameter  and  weigh  41.666  grams  (about  1 .2  ounces).  This  compares  to  the  34mm  and  "less  than  an  ounce"  speci¬ 
fications  of  the  U.S.  $20  gold  piece. 

The  50  Peso  was  minted  from  1921  to  1931  and  1943  to  1947.  Three  dates  stand  out  as  being  very  scarce  in  this  set: 


date 

mintage 

retail 

1921 

180,400 

$525.00 

1926 

600,000 

$310.00 

1931 

136,860 

$340.00 

These  three  dates  should  not  be  confused  with  the  very  common  50  Peso  coins  of  the  1940's  which  are  usually  traded  in  large 
lots  for  their  bullion  value. 

You  may  buy  these  three  rare  dates  individually  if  desired,  but  by  buying  as  a  lot  you  will  save  $50!  These  coins  are  About 
Uncirculated  to  Uncirculated. 

Special!  Three  Rare  Date  Mexican  50  Pesos:  1921,  1926  and  1931.  About  Uncirculated  to  Uncirculated . $1125.00 
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0  Ten  Veor  Reuieui 
of  II.S.  Type  Coins 

EIGHTH  IN  A  SERIES 

Raymond  N.  Merena 


Experienced  collectors  know  that 
the  denomination  of  a  series  bears  a 
direct  relationship  on  its  popularity. 

Large  cents  have  always  been  more 
popular  than  half  cents.  In  1974, 
more  than  ever  the  larger  denomination 
coins  have  an  allure  that  is  hard  to 
resist.  In  this  month’s  installment  we 
will  examine  the  performance  of  United 
States  Half  Dollars  over  the  last  ten 
years.  To  illustrate  our  opening  remarks 
there  are  many  more  collectors  of  Raymond  n.  Merena 
half  dollars  than  for  quarters  for 
example. 

Half  dollars  were  first  issued  in  1794.  That  year  5,300 
pieces  were  struck  and  this  tiny  figure  insured  the  rarity  of 
this  date  through  the  years.  This  type  was  issued  for  only 
two  years  with  1795  being  by  far  the  most  common  date. 

A  glance  at  the  “Red  Book”  will  reveal  the  absence  of 
listings  in  grades  better  than  Very  Fine.  This  fact  underlies 
the  rarity  of  half  dollars  of  these  early  years  in  Extremely 
Fine  or  better.  While  these  high  grade  specimens  are  indeed 
rare  they  do  occur  from  time  to  time  and  should  merit 
your  serious  investment  consideration.  The  condition  of  a 
coin  is  extremely  important  in  determining  its  investment 
potential.  Over  the  years  the  highest  grade  coins  have  faired 
the  best.  Under  no  circumstances  would  we  recommend, 
for  investment  coins  which  display  a  variety  of  impairment 
such  as  nicks,  scratches,  holes,  etc.  While  these  items  may 
be  tempting  today,  their  low  price  is  dictated  by  the 
absence  of  ready  buyers.  In  all  probability,  ten  years  from 
now  they  will  be  selling  for  similar  bargain  prices. 

In  1796  and  1797  a  total  of  3,918  coins  were  struck  of 
the  second  type  half  dollar  issued  in  America.  This  type  has 
often  been  referred  to  as  the  “king  of  American  type 
coins”.  Coins  of  this  type  have  always  been  extremely 
difficult  to  locate  and  this  type  comes  by  its  reputation 
honestly.  Oddly  enough,  the  coins  of  this  type  in  low 
grade  have  proven  to  be  a  better  investment  on  a  percentage 
basis  than  their  higher  grade  brothers.  This  contradiction  is 
undoubtedly  due  to  the  extreme  rarity  of  this  type  and  the 
eagerness  of  collectors  to  acquire  a  specimen  for  their 
collection,  no  matter  what  it  looks  like!  Beginning  in  1801 
until  1807,  the  third  type  U.S.  Half  Dollar  was  issued 
with  the  more  familiar  heraldic  eagle  reverse.  High  grade 
specimens  of  this  type  have  done  extremely  well  while  the 
lower  grades  have  done  very  little.  The  turban  head  type  for 
bust  left  half  dollar  was  first  issued  in  1807  and  continued 
essentially  unchanged  until  1836.  The  coins  of  this  type  are 


highly  regarded  by  collectors  and  intensive  efforts  are 
made  to  collect  these  by  minute  die  varieties.  These  half 
dollars  were  issued  in  relatively  large  quantities  and  it  is 
entirely  possible  to  buy  hundreds  of  pieces  and  not  have  to 
pay  over  $20  per  coin!  Uncirculated  specimens  of  this  type 
really  came  into  their  own  in  the  last  two  years  and  the 
gains  they  made  are  quite  impressive.  Perhaps  it  would  be 
well  to  mention  at  this  point  that  coins  of  this  type  are 
among  the  most  frequently  overgraded  in  all  of  numismatics. 
AU  and  EF  specimens  are  frequently  offered  for  sale  as 
Brilliant  Uncirculated  after  they  have  gone  through  a  quick 
silver  dip.  Caution  is  recommended  at  this  point  because  the 

4 

subtle  differences  between  strike  and  wear  can  amount  to 
many,  many  dollars. 

Two  types  of  half  dollars  were  issued  in  1836  with  the 
second  or  reeded  edge  type  being  by  far  the  most  valuable. 

In  1 838  the  reverse  of  the  coin  was  slightly  modified  and 
the  words  “half  dol.”  were  substituted  for  “50  cents”. 

The  Liberty  Seated  type  began  in  1839  and  continued 
with  minor  revisions  until  1891.  In  the  first  year  of  issue 
the  coin  was  struck  with  and  without  drapery  from  the 
elbow  of  liberty  on  the  obverse.  The  no  drapery  specimens 
constitute  a  sub  type  and  are  virtually  impossible  to  find  in 
Uncirculated  condition.  By  way  of  example  this  coin  in 
Uncirculated  condition  catalogues  $600  yet  the  bid  of  up 
to  $5,000  has  failed  to  locate  a  Choice  specimen  for  sale! 

In  1853,  as  is  the  case  with  the  smaller  denomination 
silver  coin,  the  weight  was  reduced  somewhat.  This  change 
was  noted  by  the  application  of  arrows  at  the  date  and  rays 
emanating  from  the  eagle  on  the  reverse.  The  rays  were 
removed  from  the  reverse  in  1854  and  this  type  continued 
until  1855.  In  1866  the  motto  “In  God  We  Trust”  made 
its  first  appearance  on  the  half  dollar  on  a  ribbon  above  the 
eagle.  In  1873  and  1874  the  weight  was  again  changed  and 
arrows  were  added  to  the  date. 

In  1892  the  Barber  Half  Dollar  was  introduced.  Put  on 
your  thinking  caps  and  see  if  you  can  answer  this  quick  quiz. 
Which  way  does  the  head  of  Liberty  face  on  the  Barber 
Half  Dollar?  On  the  Barber  Quarter?  On  the  Barber  Dime? 
If  you  can  correctly  answer  these  questions  without 
hesitation  you  are  certainly  in  a  minority. 

If  you  will  refer  to  the  chart  that  follows  you  will  note 
that  Barber  Half  Dollars  have  certainly  done  extremely  well 
over  the  past  ten  years.  In  general  they  are  worth  ten  times 
today  what  they  were  worth  in  1964!  We  distinctly 
remember  dealers  and  collectors  alike  bemoaning  the 
extremely  high  prices  for  Barber  Half  Dollars  at  the  time. 
Today  the  song  is  the  same,  only  the  numbers  are  different. 
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In  all  probability  this  overpriced  coin  will  continue  to  do 
well. 

In  1916  the  Liberty  Walking  Half  Dollar  was  introduced. 
This  design  remained  one  of  my  personal  favorites  for  both 
its  investment  and  collecting  potential.  In  Choice  Brilliant 
Uncirculated  condition  (MS-65  or  MS-70)  the  set  is  a  joy  to 
behold. 


Franklin  Half  Dollars  were  first  issued  in  1948  and  this 
occasion  noted  a  departure  from  previous  tradition.  The 
Franklin  Half  Dollar  is  the  only  regular  issue  United  States 
coin  to  pay  honor  to  a  person  other  than  a  president.  In  the 
case  of  half  dollars  we  would  recommend  that  you  consider 
investment  in  terms  of  sets  rather  than  individual  coins. 

Prices  listed  are  for  common  date  coins  of  each  design  type. 


Turban  Head  Type 
1807-1836 


Flowing  Hair  —  Small  Eagle  Reverse 
1794-1795 


Liberty  Seated  Type 
1839-1853 


Vrrrrfrrr 


Draped  Bust  —  Small  Eagle  Reverse 
1796-1797 


Draped  Bust  —  Heraldic  Eagle  Reverse 
1801-1807 


Reeded  Edge 
1836-1837 


Barber  T ype 


Liberty  Walking 


1916-1947 


1892-1915 


U.S.  Half  Dollars 

Flowing  Hair,  small  Eagle  reverse  . 

Draped  Bust,  small  Eagle  reverse  . 

Draped  Bust,  Heraldic  Eagle  reverse 

Turban  Head  Type  . 

Reeded  Edge  . 

Reeded  Edge,  Half  Dollar  reverse . 

Liberty  Seated  Type  . 

Arrows  and  Rays . 

Arrows  no  Rays  . 

Arrows  at  Date  . 

Barber  Type  . 

Liberty  Walking . 


1964 

1974 

Unc.  Catalogue 

Unc.  Catalogue 

Current 

Year 

Value 

Value 

Retail  Value 

1794-1795  .  .  . 

....  $  350.00  (VF) 

...  %  535.00  (VF) 

.  ..$  500.00 

1796-1797  .  .  . 

....  3,100.00  (VF) 

...  5,000.00  (VF) 

. ..  7,000.00 

1801-1807  .  .  . 

150.00 

700.00 

.  ..  1,800.00 

1807-1836  .  .  . 

16.00 

200.00 

.  .  .  300.00 

1836-1837  .  .  . 

75.00 

350.00 

. . .  650.00 

1838-1839  .  . 

65.00 

350.00 

.  . .  650.00 

1839-1853  .  . 

30.00 

200.00 

. .  .  300.00 

1853 

_  70.00 

...  1 ,000.00 

...  1,500.00 

1854-1855  .  . 

_  35.00 

310.00 

. .  .  500.00 

1873-1874  .  . 

_  120.00 

385.00 

. . .  500.00 

1892-1915  .  . 

20.00 

225.00 

. .  .  300.00 

1916-1947  .  . 

.  2.00 

8.00 

12.00 

?  *  uiu  urjLUiui  ui  muu. 
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Over  the  last  few  months  we  have  offered  a  varied  selection  of  older  United  States  Currency.  Recently  we 
acquired  a  very  large  quantity  of  the  old,  larger  United  States  bills  in  various  denominations  in  conditions 
ranging  from  heavily  circulated  to  very  fine. 

We  have  listed  the  large  notes  we  have  available  and  their  cost.  There  are  Silver  Certificates,  Gold  Certificates 
and  United  States  Notes.  These  notes  are  not  only  interesting  to  collect,  but  also  are  excellent  for  framing 
to  display  in  your  home. 

Paper  money  is  very  popular,  so  order  early  for  the  best  selection. 


Series  1899  $1  Silver  Certificate,  Average  Circulated  . $14.00 

Series  1923  $1  Silver  Certificate,  Average  Circulated  . $14.00 

Series  1923  $1  Silver  Certificate,  Very  Fine  or  Better . $25.00 

Series  1923  $1  Silver  Certificate,  Crisp  Uncirculated  . $35.00 

Series  1917  $1  United  States  Notes,  Average  Circulated . $15.00 

Series  191 7  $2  United  States  Notes,  Average  Circulated . $30.00 

Series  1914  $5  Federal  Reserve  Notes,  Heavily  Circulated  . $12.00 

Series  1914  $10  Federal  Reserve  Notes,  Heavily  Circulated . $20.00 

Series  1914  $10  Federal  Reserve  Notes,  Average  or  Better . $25.00 

Series  1914  $20  Federal  Reserve  Notes,  Heavily  Circulated . $32.50 

Series  1922  $10  Gold  Certificates,  Average  Circulated  . $35.00 

Series  1922  $20  Gold  Certificates,  Average  Circulated  . $50.00 
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Texas  and  Iowa  Half  Dollar  Special 


In  this  month's  Journal  we  have  selected  two  Centennial 
Half  Dollars  which  are  among  the  more  reasonably  priced 
of  all  United  States  Commemorative  Coins. 

In  1936,  Texas  celebrated  its  100th  Anniversary  of  Inde¬ 
pendence.  However,  commemorative  Half  Dollars  celebrating 
this  event  were  issued  not  only  in  1936,  but  also  in  1934, 

1935,  1937  and  1938.  President  Franklin  D.  Roosevelt 
signed  the  authorization  for  this  coin,  which  was  struck  to 
raise  funds  for  the  Texas  Centennial  Commission.  The  ob¬ 
verse  features  the  famous  Lone  Star  of  Texas  and  the 
American  Eagle.  The  reverse  is  dominated  by  Winged 
Victory  with  The  Alamo,  and  busts  of  Sam  Houston  and 
Stephen  Austin.  The  Texas  Halves  we  offer  are  dated  1934 

1934  Texas  Centennial  Half  Dollar,  BU 

1946  Iowa  Centennial  Half  Dollar,  BU. 

Special:  Both  of  the  Above  Coins,  BU  . 


(the  first  year  of  issue)  and  are  in  Brilliant  Uncirculated 
condition.  Although  the  most  common  Texas  Half,  it  is  still 
rather  scarce  as  only  61,463  were  minted. 

The  Iowa  Centennial  Half  Dollars,  designed  by  Adam  Pietz 
and  dated  1946,  was  the  first  Commemorative  issued  after 
the  World  War  1 1  suspension  of  such  coinage.  The  Iowa  State 
Seal  is  on  the  obverse  of  this  coin  while  the  reverse  features 
the  first  stone  capitol  building  at  Iowa  City.  The  entire 
mintage  of  100,057  was  sold  within  a  few  weeks  with  most 
of  them  going  to  Iowa  residents.  The  Half  Dollars  we  offer 
are  in  Brilliant  Uncirculated  condition. 

These  coins  may  be  bought  individually  if  desired,  but  by 
purchasing  both  together  you  will  save  $5. 

$55.00 
$45.00 
$95.00 


How  Hiberoia  Game  to  Caoada 


General  John  Graves  Simcoe,  newly 
appointed  Governor  of  Upper  Canada 
in  1792,  called  his  first  parliament 
together  at  Newark  (now  Niagara-On- 
The-Lake)  to  discuss  a  very  important 
matter.  He  asked  that  they  give  serious 
consideration  to  the  state  of  the  money 
then  in  circulation  in  Upper  Canada. 
Many  debates  followed  but  parliament 
finally  decided  it  would  be  advanta¬ 
geous  to  have  a  distinctive  Upper 
Canada  coin.  A  committee  was  there¬ 
upon  appointed  to  consider  the  matter 
of  design,  minting  and  any  other 
proposals  concerning  the  intended  new 
coin. 

In  due  time  it  was  decided  by  the 
committee  to  prepare  dies  and  strike 
a  number  of  proofs,  or  trial  pieces, 
before  placing  them  in  general  circula¬ 
tion.  Accordingly,  in  1794,  the  dies 
were  made  and  a  number  of  beautiful 
halfpenny  pieces  were  struck  and  pre¬ 
sented  before  the  legislature. 


Governor  Simcoe,  having  proceeded 
that  far  with  the  experiment,  thought 
it  judicious  to  take  the  Home  Office 
into  his  confidence,  whereupon  samples 
of  the  new  money  were  sent  to  England, 
requesting  that  permission  be  granted 
to  circulate  them  in  Canada.  The 
Governor  accompanied  the  money  with 
a  letter  recounting  the  deplorable  mon¬ 
etary  conditions  existing  in  the  Colony 
and  the  obstacles  that  faced  trade  and 
business  there.  The  Home  Office,  ap¬ 
parently  unimpressed,  refused  permis¬ 
sion  for  the  new  coins  to  be  circulated. 
However,  they  were  not  altogether 
unsympathetic  towards  the  Governor’s 
plight.  Some  new  copper  coinage  had 
been  struck  for  circulation  in  Ireland 
a  short  time  before  and  the  Home 
Office  was  stuck  with  a  large  shipment 
of  worn  out  Irish  Currency  which  they 
had  replaced.  Not  wishing  to  send  a 
flat  “NO”  back  to  the  colonies,  they 
sent  instead  the  delapidated  Irish 
money. 


Within  ten  years  of  its  arrival  in 
Canada,  it  was  difficult  to  find  even 
one  identifiable  piece. 

In  1805  some  enterprising  Canadian 
merchants  ordered  some  very  beautiful 
tokens  to  be  struck  in  England  and 
they  were  quietly  placed  in  circulation 
in  Montreal  and  Upper  Canada.  Today 
they  are  known  as  the  Hibernia  Tokens. 
On  the  obverse  they  bore  the  inscrip¬ 
tion  “For  Public  Accommodation  One 
Penny”.  On  the  reverse  was  stamped 
an  Irish  harp. 

It  is  not  known  who  designed  these 
coins,  but  one  thing  is  certain:  They 
started  something  that  soon  became 
widespread  -  the  private  issues  of 
copper  tokens.  They  were,  indeed,  a 
far  cry  from  those  miserable,  worn-out 
pieces  of  metal  sent  out  by  the  Home 
Office,  as  placation  for  a  distant 
Governor. 
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Paramount  Expands  Its 
Marketing  Staff 


Barry  Hile,  New  Paramount  Marketing  Representative,  checks  over 
his  travel  itinerary. 


Neil  Paulson  explains  his  duties  as  a  new  member  of  Paramount's 
Marketing  Department. 


Max  J.  Humbert,  President  and  Chairman  of  the  Board  of 
Paramount  International  Coin  Corporation,  has  announced 
the  addition  of  two  representatives  to  the  company’s 
expanding  marketing  division. 

Recently  joining  Paramount  are  Barry  L.  Hile  of  Dayton, 
Ohio  and  Neil  A.  Paulson  of  Vandalia,  Ohio.  In  describing 
their  duties  at  Paramount,  Barry  and  Neil  agree  that  much 
of  their  time  will  be  spent  away  from  the  company’s  home 
base  of  Englewood,  Ohio. 

“We  will  be  researching  potential  new  markets  by  making 
contacts  with  various  business  and  community  leaders,  both 
locally  and  nationally,  ”  Barry  explained.  “To  do  this,  we 
will  be  traveling  about  fifty  percent  of  the  time”,  he 
continued. 

Neil  added,  “We  will  be  involved  in  several  aspects  of  the 
general  marketing  area,  introducing  Paramount’s  wide 
range  of  numismatic  items,  including  modern  issue  coins, 
commemoratives  and  rare  coins”. 


Bom  in  Indiana,  Barry  Hile  moved  to  the  Dayton  area 
in  1958.  He  is  a  graduate  of  Wright  State  University  in 
Dayton,  and  holds  a  Bachelor  of  Science  Degree  in 
Business  Administration,  with  a  major  in  marketing.  Before 
joining  Paramount,  Barry  was  employed  by  the  National 
Cash  Register  Co.  in  the  company’s  International  Market¬ 
ing  Division.  Barry  and  his  wife  Cindy  have  two  children. 

Neil  Paulson  graduated  from  Miami  University  of  Ohio, 
where  he  received  a  Bachelor  of  Science  Degree  in  Business 
Administration.  He  also  holds  a  Master’s  Degree  in  Business 
Administration  from  Wright  State  University  in  Dayton. 
Originally  from  Illinois,  Neil  moved  to  the  Dayton  area  in 
1959. 

Neil  was  previously  associated  with  The  Third  National 
Bank  in  Dayton,  where  he  was  involved  with  corporate  plan¬ 
ning  and  advertising  in  the  bank’s  Marketing  Research  De¬ 
partment.  He  and  his  wife  Anne  have  two  children. 


J.  Kevin  Greg9  Named 
Director  of  Special  Projects 

J.  Kevin  Gregg  has  been  named  Director  of  Special  Projects  for  Paramount  International 
Coin  Corporation,  according  to  Max  J.  Humbert,  President  and  Chairman  of  the  Board. 

Formerly  the  Assistant  Director  of  Sales  for  Paramount,  Kevin  assumed  his  new  position  on 
January  1.  Prior  to  joining  Paramount  in  1973,  Kevin  was  Managing  Director  of  Jamaica 
Numismatic  Agencies,  a  subsidiary  of  the  Ohio  based  firm. 

A  native  of  Washington  D.C.,  Kevin  received  his  Bachelor’s  Degree  at  East  Carolina  University 
and  holds  a  Master’s  Degree  in  American  History  from  the  University  of  California. 

As  Special  Projects  Director,  Kevin’s  first  duties  will  be  to  organize  Paramount  Numismatics 
Ltd.,  and  establish  offices  for  the  company  in  Ottawa,  Canada. 
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Paramount  Purchases  Trio  of  Half  Eagle  Rarities 


announce  that  it  has  purchased  three  of  the  greatest 
rarities  from  this  famous  series,  the  renowned  1827,  1828 
Perfect  Date,  and  the  1829  Small  Date.  While  estimates  of 
the  actual  number  of  each  of  these  coins  still  extant  very 
slightly,  it  is  unlikely  if  more  than  10  or  12  specimens  of 
any  of  the  three  2re  in  existence  today. 

The  1827  grades  a  solid  AU-50.  It  is  attractively  toned 
and  has  just  the  slightest  trace  of  wear.  It  does,  however, 
have  a  very  minor  rim  bruise  on  the  reverse.  This  is  the 
first  1827  to  be  offered  for  sale  since  the  J.  F.  Bell,  speci¬ 
men  was  sold  by  Rarcoa  in  1963.  Most  of  those  that  are 
still  in  existence  are  permanently  impounded  in  estates, 
museums  or  famous  collections  that  are  unlikely  to  come 
on  the  market  for  many  years. 

The  1828  Perfect  Date  Half  Eagle  is  in  the  finest 
condition  of  any  of  the  three  rarities  recently  purchased  by 
Paramount.  It  is  a  Gem  Uncirculated  Coin,  boldly  struck 
and  perfectly  centered,  and  absolutely  flawless  in  all  respects. 
The  1828  is  one  of  the  most  famous  of  all  U.S.  gold  rarities 
and  on  the  few  occasions  it  has  been  offered  for  sale  in  the 
last  50  years,  it  has  brought  laudatory  praise  from  its 
cataloguers.  The  1828  Perfect  Date  has  been  offered  for 
sale  only  three  times  since  1960,  the  last  being  at  a 
Kreisberg-Schuiman-Cohen  Sale  in  1967.  Prior  to  that,  one 
sold  in  the  J.  F.  Bell  Sale  in  1963  and  the  year  before  that, 
one  was  in  the  Wolfson  Sale  conducted  by  Stack’s.  All  in  all, 
the  1828  Perfect  Date  Half  Eagle  has  sold  a  mere  13  times 
in  the  past  half  century  and  of  course,  many  of  these  sales 
were  reappearances  of  the  same  coin. 

Two  types  of  half  eagles  were  issued  in  1829,  one  being 
the  so-called  Large  Date  variety  which  is  the  same  type  as 
the  1827  and  1828,  and  the  other  being  the  Small  Date 
variety  or  type  of  1830.  On  this  type  the  diameter  is  a  bit 
smaller  and  the  head  is  slightly  remodeled.  The  rim  is  raised 
and  the  border  is  also  beaded  rather  than  serrated.  The  1829 
Small  Date  is  of  the  highest  rarity  and  it  has  been  offered 
for  sale  even  less  than  the  1827  or  1828  in  the  last  50  years! 
In  fact,  between  its  appearance  in  the  Bell  Sale  in  1944  and 
the  1963  Miami  F.U.N.  show,  not  a  single  specimen  of  the 
1829  Small  Date  Half  Eagle  was  offered  for  sale.  Since  1963 
it  has  been  offered  several  times,  but  still  in  over  50  years 
it  has  appeared  at  auction  a  mere  ten  times  and  many  of 


Paramount  Opens  Stamp 

(Continued  from  Page  1) 

collector.  “The  areas  of  grading,  pricing  and  authenticity  are 
just  as  important  in  stamps  as  they  are  in  coins”,  Humbert 
pointed  out.  “Our  strict  grading  standards  in  coins  have  won 
us  many  very  loyal  customers  and  we  intend  to  be  just  as 
quality  concious  in  our  new  venture  in  stamps.”  Humbert 
also  noted  that  Rare  Coin  List  #7,  now  in  the  early 
stages  of  preparation,  will  also  include  a  section  of 
Choice  U.S.  and  foreign  stamps.  “Our  prices  will  certainly 
be  competitive  and  fair”,  Humbert  said,  “but  the  tiling  that 


these  were  reappearances  of  the  same  coin.  The  1 829  now  in 
Paramount’s  possession  is  Brilliant  Uncirculated  with  a  full 
proof-like  surface.  It  is  the  coin  that  was  originally  located 
by  an  Indiana  dealer,  Leon  Hendrickson,  in  an  estate  in 
Yorktown,  Indiana,  where  it  had  been  in  the  same  family 
for  135  years.  The  coin  was  sold  in  Paramount’s  1967 
Grand  Central  Auction  Sale  and  after  changing  hands  several 
times  since  then,  has  now  returned  to  Paramount. 

The  offering  of  any  one  of  these  three  great  rarities  would 
be  a  numismatic  event  in  itself.  But  even  more  extraordinary 
is  the  following  fact.  In  the  last  20  years,  these  three  coins, 
the  1827,  1828  Perfect  Date,  and  1829  Small  Date  Half 
Eagles,  have  never  been  offered  for  sale  at  the  same  time ! 

With  the  sole  exception  of  the  Adolph  Menjou  Sale  con¬ 
ducted  by  the  Numismatics  Galleries  in  1950  and  the  fabu¬ 
lous  Farouk  Sale  held  in  Cairo  in  1954,  not  one  of  the  great 
collections  of  the  1950’s,  1960’s  and  1970’s  could  boast 
of  having  all  three  coins.  A  number  of  great  sales  featuring 
rare  half  eagles  have  occurred  during  that  time  including 
the  Davis-Graves  Sale  of  1954,  the  Dr.  Clifford  Smith 
Auction  in  1955,  the  Baldenhofer  Sale  of  1955,  the  Wolfson 
Sale  of  1962,  and  the  J.  F.  Bell  Sale  of  1963.  Each  of  these 
great  collections  failed  to  have  all  three  of  these  famous 
rarities  that  Paramount  is  now  proud  to  offer. 

When  the  opportunity  to  obtain  any  one  of  the  three 
will  come  again  is  strictly  guesswork.  Certainly  it  is  the  case 
that  these  three  great  rarities  (as  well  as  many  others)  are 
becoming  less  and  less  available  to  collectors  with  each 
passing  generation  and  so  the  opportunity  to  acquire  all 
three  at  one  time  may  not  be  repeated  again  for  decades,  if 
ever.  Although  Paramount  will  sell  the  coins  individually, 
we  would  certainly  prefer  to  sell  the  coins  as  a  group.  They 
belong  together  in  one  outstanding  collection,  and  the 
presence  of  these  three  fabulous  rarities  will  make  the  col¬ 
lection  of  their  new  owner  a  famous  one.  The  price  for  the 
three  coins  as  a  group  is  $300,000.  The  three  will  be 
featured  and  discussed  in  greater  detail  in  Paramount’s  next 
Rare  Coin  List  § 7 ,  which  should  be  mailed  in  early  March. 
The  complete  detailed  history  of  each  coin,  including  every 
auction  where  they  were  sold  since  1922,  will  be  included  in 
this  Rare  Coin  List.  Collectors  who  do  not  regularly  receive 
Paramount’s  Rare  Coin  List  and  who  would  like  a  copy  of  it 
should  send  $  1  to  David  W.  Akers,  Vice-President,  Marketing. 


Division 

will  really  distinguish  Paramount  Philatelies  will  be  the 
strict  grading  standards  and  the  kind  of  service  that  stamp 
collectors  are  looking  for.  We’re  very  excited  about 
Paramount  Philatelies  and  about  the  stamp  field  in  general. 
Choice  stamps,  like  coins,  have  been  experiencing  very 
substantial  price  gains  in  the  last  few  years  and  we  fully 
expect  this  trend  to  continue.  The  demand  tor  rare  and 
modern  issue  stamps  is  continually  increasing  and  we  think 
Paramount  Philatelies  will  be  able  to  be  an  important  part 
of  this  growth.” 
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The  Two  Rarest  Philadelphia 
Peace  Dollars  in  Mint  State 


The  Peace  Dollar  was  originally  designed  as  a  commemorative  coin.  The  coin  to 
commemorate  the  end  of  World  War  I  and  the  beginning  of  peace,  forever.  As  a 
series  it  is  one  of  the  shortest  issues  of  U.S.  coins.  Peace  Dollars  were  minted  from 
1921-1928  and  in  1934  and  1935.  Many  people  are  attracted  to  the  Peace  Dollar 
series  because  of  its  shortness.  This  makes  it  easier  to  collect  in  Uncirculated 
condition  and  also  less  expensive.  The  1921  Peace  Dollar  because  of  its  high  relief 
design  can  be  considered  a  one  year  type  coin.  The  1921  Peace  Dollar  is  normally 
very  weakly  struck  and  lacks  full  mint  lustre.  The  1928  Dollar  has  the  lowest 
mintage  (360,649)  of  any  Peace  Dollar  and  is  considered  a  scarce  coin  in  any 
condition. 

We  offer  the  1921  Peace  Dollar  in  a  better  than  average  strike  and  with  unusually 
full  mint  lustre.  The  1928  Peace  Dollar  we  offer  has  fewer  than  average  bagmarks 
and  will  also  have  full  mint  lustre.  Both  of  these  Peace  Dollars  are  considered  Mint 
State  65. 

Regular  Special 

1921  Peace  Dollar,  MS-65 .  $125.00  - $115.00 

1928  Peace  Dollar,  MS-65 .  $175.00 - $165.00 


A  few  months  ago  we  acquired  a  small  quantity  of 
Gem  Proof  1937  Buffalo  Nickels.  When  we  offered 
these  truly  magnificent  pieces  earlier,  we  had  a 
tremendous  response.  Even  though  its  mintage  is  a 
mere  5,769,  this  is  the  only  readily  obtainable  Buffalo 
Nickel  in  Proof!  When  you  consider  the  many  people 
assembling  type  sets  of  United  States  coins,  it  does 
not  take  long  to  realize  the  extreme  scarcity  of  this 
coin. 


Our  1937  Proof  Buffalo  Nickels  were  acquired  from 
an  original  purchaser  who  kept  these  coins  in  a  bank 
vault  since  he  bought  them  from  the  mint.  We  have 
seen  many  Proof  Buffalo  Nickels  over  the  years,  but 
never  have  we  seen  such  consistent  high  quality. 
Why  not  order  yours  today  while  our  limited  supply 


1937  Buffalo  Nickel,  Gem  Proof,  each . $350.00 

:  ■  V 
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POTPOURRI 

Back  in  1616  if  you  were  called  a 
swine  on  Sommers  Island,  it  was  not 
considered  an  inspit  but  rather  a  com¬ 
pliment.  Sir  George  Sommers,  an 
English  navigator,  lost  his  ship  on  a 
reef  in  1609  and  was  marooned  with 
his  men  on  a  lonely  island  which  was 
later  named  after  him.  It  was  no 
hardship  for  the  stranded  Englishmen, 
however,  for  they  lived  royally  on 
pork  from  the  wild  pigs  that  roamed 
the  island.  Seven  years  later,  in  humble 
gratitude  and  thanksgiving  to  the  pigs 
who  had  saved  their  lives,  the  colonists 
issued  shilling,  sixpence,  and  a  three¬ 
pence,  all  coins  bearing  an  image  of  a 
pig  on  one  side  and  a  ship  in  full  sail 
on  the  other. 

For  a  really  unique  way  of  gold 
exchange,  take  the  Aztecs  of  Mexico. 
They  came  up  with  a  satisfactory  and 
clever  method  of  buying  and  selling. 
In  Aztec  land,  in  1525,  gold  transac¬ 
tions  were  measured  in  weight  by  the 
length  and  thickness  of  white  quills 
plucked  from  geese.  The  gold  de¬ 
posited  within  them  was  clearly  visible 
to  the  Aztec  who  arranged  accounts 
and  completed  sales  according  to  the 
size  of  the  quill.  We  wonder  if  each 
successful  transaction  was  a  “feather 
in  his  cap” 

When  Greeks  of  the  5th  Century  B.C. 
died,  money  was  of  prime  considera¬ 
tion,  a  real  necessary  item  for  their 
trips  into  infinity.  On  the  completion 
of  all  funeral  ceremonies,  and  the 
last  farewells  tendered  the  departed 
one,  a  bright  and  shiny  silver  coin  was 
placed  in  the  mouth  of  the  deceased. 
This  was  to  pay  his  or  her  fare  across 
the  river  Styx.  No  doubt  an  extra 
coin  or  two  was  thrown  in  as  a  tip  to 
Charon  to  assure  a  pleasant  and  safe 
journey. 


Come! 

Take  a  Jouroey 
Through  Time 


Pick  a  coin  at  random  —  perhaps 
a  quarter  —  from  your  purse  or  pocket. 
On  one  side  there  will  be,  in  portrait 
form,  a  symbol  of  national  sovereignty. 
The  other  side  will  show,  in  one  form 
or  another,  some  device  strong  in 
national  association.  These  elements, 
so  familiar  to  us  all,  and  so  accepted 
without  question,  are  carry-overs  from 
the  Greek  city  states  that  existed  in 
the  seventh  century  before  Christ. 

Even  when  the  contrast  between 
then  and  now  is  fully  appreciated,  we 
still  must  discount  certain  qualities  in 
our  own  coinage  if  we  are  to  under¬ 
stand  the  artistry  of  what  has  gone 
before  it. 

Our  modern  coins  today  are  ab¬ 
solute  circles,  with  their  edges  raised 
around  their  designs,  and  with  a  cir¬ 
cular  band  of  lettering  within  this 
raised  edge.  Their  designs  are  struck  in 
a  relief  so  low  that  at  no  point  do 
they  rise  above  the  raised  edge.  Now  — 
put  your  imagination  to  work.  Take 
away  the  perfect  circular  form,  elimi¬ 
nate  the  raised  edge,  do  away  with  the 
standard  band  of  lettering,  and  increase 
by  three  or  four  times  the  height  of 
the  relief.  In  your  mind's  eye  you 
would  now  be  able  to  picture  and 
appreciate  the  boldly  and  freely  de¬ 
signed  early  Greek  coins. 

But  let  us  regress  still  further.  In 
prehistoric  days  of  Minoan  and 
Mycenean  Greece,  before  the  striking 
of  coins,  metal  plaques  and  ivories  had 
been  very  skillfully  carved  and  en¬ 
graved.  And  long  before  Greek  cities 
undertook  the  experiment  of  an  actual 
coinage,  these  personal  seals  had  been 
introduced  into  the  regular  course  of 
civilized  life.  These  were  sorely  need¬ 
ed  -  as  a  safeguard  -  (before  the  ages 
of  locks  and  keys)  to  preserve  and 
show  ownership. 


There  is  little  doubt  that  the  an¬ 
cient  art  of  engraving  seals  was  the 
true  origin  of  engraved  coin  dies.  So, 
just  as  those  marks  engraved  on  a  seal 
show  ownership  of  anything  on  which 
it  was  impressed,  the  marks  likewise 
engraved  on  a  coin  die  showed  by 
whoseauthority  the  money  was  coined 
and  became,  so  to  speak,  a  monetary 
seal. 

One  little  such  group  of  coins  struck 
at  some  Greek  city  (possibly  Ephesus?) 
shows  a  stag  around  which  is  the 
inscription,  "I  Am  The  Badge  of 
Phanes”.  It  is  not  known  who  Phanes 
was  —  perhaps  a  goddess,  or  a  rich 
merchant,  or  maybe  a  trader  —  but 
it  doesn't  really  matter  because  these 
little  primitive  pieces  verify  the  author¬ 
ity  for  coinage  in  the  seal-like  manner 
which  was  later  to  characterize  all 
western  money. 

The  introduction  of  these  little 
seals  was  the  beginning;  indeed,  the 
very  link,  in  the  future  employment  of 
die-cutters,  engravers,  metal-workers 
and  sculptors  who,  combined,  were 
to  produce  the  free-flowing,  boldly 
elegant  Greek  coins  —  those  magnif¬ 
icent  works  of  art  that  we  know  as 
the  Staters,  the  Tetradrachms,  the 
Drachm  -  all  with  their  extremely 
high  relief  portraits  of  Athena,  Helios, 
Darius,  Parthenope,  Zeus  and  many, 
many  more. 

So  come!  Take  a  journey  through 
time  by  just  holding,  say  a  quarter,  in 
your  hand;  by  just  unleashing  your 
imagination.  You’ll  find  that  you  can 
literally  float  back  in  time  to  those 
days  of  Ancient  Greece  where,  instead 
of  a  Washington  head  quarter,  you  are 
clutching  in  your  hand  instead,  a 
beautiful  and  magnificent  Stater  of 
Athena! 
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Handbook  of  United  States  Coins 

The  31st  edition  of  R.  S.  Yeoman's  "Handbook  of 
United  States  Coins",  was  long  delayed  in  the  making,  but 
this  revised  Blue  Book,  as  it  is  more  popularly  known,  was 
worth  waiting  for.  The  128-page  hardbound  for  1974  was 
edited  by  Ken  Bressett,  manager  of  the  Whitman  Coin 
Products  Division  of  the  Western  Publishing  Company  in 
Racine,  Wisconsin.  Although  greatly  revised,  it  still  retails 
for  $1.50. 

More  than  40  outstanding  numismatists  helped  compile 
the  new  list  of  values  for  all  United  States  coinage,  bringing 
the  prices  up  through  our  1973  issues.  It  is  needless  to 
report  to  the  experienced  collector  that  the  prices  quoted, 
with  very  few  exceptions,  are  higher.  The  revisions  reflect 
the  upward  trend  of  U.S.  coin  values  that  continued  through 
last  year. 

The  Blue  Book  usually  is  recommended  for  the  young 
collectors  and  others  ranked  as  beginners  in  the  coin 
collecting  hobby  field.  And  the  well-illustrated  catalogue  is 
indeed  a  good  primer  with  its  historical  data;  advice  on  the 
grading,  cleaning  and  care  of  coins;  how  to  identify  and 
locate  mint  marks,  numismatic  terminology,  abbreviations, 
etc.  All  such  basics  —  and  much  more  —  are  in  the  new 
Blue  Book. 

As  pointed  out  by  the  editors,  the  prices  catalogued  in 
this  book  are  those  the  average  dealers  would  pay  for  coins 
(based  on  condition  of  course)  if  the  dealers  were  in  need  of 
the  seller's  pieces  for  their  stock.  On  the  other  hand,  the 
Blue  Book's  companion,  Dick  Yeoman's  A  Guide  Book  of 
United  States  Coins  —  better  known  as  the  Red  Book  — 
lists  the  current  retail  valuations  of  all  our  coins. 

We  agree  that  the  Blue  Book  is  a  great  reference  for  the 
beginners,  but  also  believe  it  provides  an  excellent  price 
guide  when  club  members  or  other  numismatic  friends  get 
together  and  do  some  swapping  of  the  "duplicate"  monies 
in  their  collections. 

In  addition  to  covering  all  the  regular,  commemorative 
and  gold  issues,  the  new  edition  carries  an  interesting  chart 
of  our  Mint's  coin  standards,  showing  the  weight,  size,  and 
the  metallic  content  and  fineness  of  all  issues. 

The  book  also  includes  some  coverage  of  Hard  Times 
and  Civil  War  tokens,  fractional  currency,  Colonial  monies 
and  paper  currency.  Although  not  discussed  in  depth, 
these  categories  carry  enough  data  to  whet  the  interest  of 
any  collector. 

The  Blue  Book  is  available  in  most  coin  and  book  stores 
and  many  large  department  stores  with  hobby  sections.  It 
also  may  be  ordered  direct  ($1 .50,  plus  a  handling  fee  of  $1 ) 
from  Department  M,  Western  Publishing  Company,  Inc., 
P.  0.  Box  700,  Racine,  Wisconsin  53401. 


Medals  Commemorating  Battles 
of  the  American  Revolution 

America's  victory  in  its  War  for  Independence  is  recorded 
in  a  48-page  monograph,  Medals  Commemorating  Battles  of 
the  American  Revolution,  compiled  by  Vladimir  and  Elvira 
Clain-Stefanelli,  Curators  of  the  Numismatic  Division  of  the 
Smithsonian  Institution  in  Washington. 

The  attractive  booklet  was  published  as  a  memento  for 
visitors  to  the  International  Numismatic  Congress  held  for 
the  first  time  in  this  country  last  Fall.  The  Smithsonian  and 
the  American  Numismatic  Society  of  New  York  were  co¬ 
hosts  for  the  program. 

A  limited  number  of  the  treatises  are  still  available  at  the 
Smithsonian  Institution  Book  Store,  14th  Street  and 
Constitution  Avenue,  N.W.,  Washington,  D.C.  20560.  The 
price  is  $2.25  and  if  ordered  by  mail  there  is  an  added  fee 
of  25  cents  for  postage. 

One  might  call  the  interesting  monograph  a  metallic 
history  of  the  major  battles  of  our  Revolution.  The  publica¬ 
tion  was  written  by  the  Clain-Stefanellis  after  thorough 
research  in  many  archives,  museums  and  libraries  in  the 
United  States,  England  and  France. 

The  extensive  research  and  printing  of  the  booklet  was 
financed  by  a  number  of  donors,  including  Stack's  of 
New  York,  Edward  Neinken,  Mortimer  Neinken  and  the 
Amos  Press,  Inc.,  publisher  of  Coin  World. 

The  authors  covered  the  historical  and  artistic  back¬ 
grounds  of  the  12  medals  voted  by  our  Continental  Congress 
for  outstanding  Revolutionary  leaders.  Also  included  is  a 
13th  medal  —  by  the  French  medalist,  Duvivier  —  struck 
in  honor  of  the  Marquis  de  Lafayette  for  the  role  he 
played  in  the  struggle.  With  this  nation  preparing  for  the 
Bicentennial  of  the  Revolution,  the  Clain-Stefanellis  have 
made  a  most  interesting  contribution  to  students  of  Amer¬ 
ican  history. 

In  the  introduction  to  the  booklet  the  authors  noted, 
"Almost  200  years  have  passed  since  those  eventful  days; 
the  original  medals  have  changed  hands,  many  have  been 
scattered  around,  others  have  disappeared  without  any 
trace.  But,  in  the  meantime,  new  evidence,  such  as 
artist's  sketches  and  trial  pieces,  has  come  to  light  which 
has  added  new  dimensions  to  the  history  of  many  of  these 
pieces”. 

"It  has  also  aided  us  to  comprehend  better  the  complex 
process  of  creating  and  manufacturing  these  medals,  which 
transformed  the  original  ideas  of  Congress  into  appropriate 
plastic  forms." 

The  13th  Commemorative,  honoring  Lafayette,  while 
not  a  Comitia  Americana  piece,  was  dedicated  to  the 
Marquis  by  Duvivier  as  "the  defender  of  Liberty  in  two 
worlds".  Thus,  said  the  Clain-Stefanellis  in  their  introduc¬ 
tion,  "we  acknowledge  Lafayette's  great  contribution  to  the 
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American  Revolutionary  cause”. 

Restrikes  of  each  of  the  medals  covered  in  the  treatise 
are  included  on  the  list  of  United  States  Mint  Medals  and 
may  be  ordered  at  a  modest  cost  today. 

New  Varieties  of  $1,  $2.50  and  $5.00  United  States  Gold 

Hewitt  Brothers  of  Chicago  recently  released  Walter 
Breen's  New  Varieties  of  $1 ,  $2.50  and  $5.00  United  States 
Gold.  The  16-page,  soft-covered  monograph  is  the  fifth  in 
Breen's  series  of  treatises  and  updates  the  four  previous 
publications  that  he  prepared  between  1964  and  1966. 


The  new  booklet  is  really  a  continuation  of  the  others, 
and  in  his  customary  convincing  style,  backed  by  available 
documentation,  the  author  discusses  newly  discovered 
varieties  in  the  dollar,  quarter  eagle,  three  dollar  and  half 
eagle. 

Breen  writes  of  die  varieties  and  the  task  of  locating 
accurate  figures  on  the  mintages  of  the  gold  pieces  from 
poor  records,  many  of  which  have  not  "aged”  too  well  in 
their  century-old  existence. 

The  booklet  costs  $1  and  is  available  from  Hewitt  Bros., 
7320  Milwaukee  Avenue,  Chicago,  Illinois  60648. 
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Q.  I  have  a  1902  English  silver  coin 
about  the  size  of  a  Half  Dollar 
with  King  Edward  VII  on  one  side 
and  Queen  Alexandra  on  the  other. 

I  cannot  find  this  piece  listed  in 
any  coin  book.  Is  this  a  special 
coronation  coin? 

R.  C. 

Paramus,  NJ 

A.  Your  piece  is  not  a  coin,  but 
rather  a  medal  which  was  issued  in 
connection  with  King  Edward  Vll's 
Coronation.  These  are  known  to 
exist  in  several  different  metals, 
designs,  and  sizes.  Its  value  to  a 
medal  collector  would  generally 
be  in  the  $10  to  $25  range  de¬ 
pending  on  condition  and  demand. 


Q.  I  have  two  Silver  Dollars  dated 
1923  which  have  the  spelling  wrong 
on  each  coin.  The  word  TRUST  is 
spelled  with  a  V  instead  of  a  U. 
Would  these  coins  be  worth  a 
premium  with  the  misspelling? 

M.  H. 

Eldorado,  III. 


A.  The  coins  you  have  are  not  errors. 
In  fact  all  Peace  type  Silver  Dollars 
(1921  to  1935)  have  a  V  instead  of 
a  U  in  the  word  TRUST.  The 
reason  for  this  goes  back  many 
centuries  to  Roman  times  when 
V's  were  used  instead  of  U's.  It 
was  much  easier  for  engravers,  etc. 
to  produce  the  letter  V  than  a  U 
which  is  curved  at  the  bottom. 
You  might  have  noticed  that  many 
buildings  with  Latin  inscriptions 
will  frequently  use  V's  instead  of 
U's  on  cornerstones  and  the  like. 


Q.  I  have  an  1853  $2’/2  gold  piece  with 
the  word  "LIGHT”  stamped  on 
both  the  obverse  and  reverse.  Can 
you  give  me  any  information  on 
this? 

B.  H.  S. 

Maryland 

A.  It  would  be  easy  to  assume  this 
counterstamp  meant  the  coin  did 
not  weigh  enough,  but  we  can 
find  no  reference  of  any  gold  coins 
being  so  marked  by  the  mint. 
Some  early  Bust  Type  Quarters 
are  counterstamped  with  the  Letter 
"E"  to  indicate  they  weighed  in 
excess  of  the  normal  limits.  We 
believe  your  piece  is  one  of  the 
many  19th  century  coins  which 
was  counterstamped  by  some  pri¬ 
vate  business  establishment  for  ad¬ 
vertising  purposes.  This  was  a  com¬ 
mon  practice  during  that  era. 


Q.  I  have  a  Cent  that  seems  to  be  a 
1918  over  17.  Does  such  a  variety 


exist  and  if  so,  what  is  its  value? 

J.  P.  C. 

Kettering,  Ohio 

A.  As  far  as  we  can  determine,  no 
such  variety  exists.  Of  course,  the 
year  1918  gave  us  two  overdates 
in  the  1918/7-D  Nickel  and  the 
1918/7-S  Quarter.  Both  coins  are 
very  rare  in  high  grades.  It  is 
remotely  possible  you  have  found 
a  new  variety,  but  most  likely 
your  coin  is  the  result  of  filled  or 
broken  die  in  the  area  of  the  date. 


Q.  I  see  many  references  to  the  1969 
and  later  Bahamas  Proof  Sets,  but 
the  1966  is  never  mentioned.  I 
have  a  1966  set  in  a  presentation 
case.  How  many  were  minted  and 
what  mint  struck  this  set? 

L.  E.  R. 

Wisconsin 

A.  The  1966  Bahamas  set  you  have  is 
not  a  proof  set,  but  rather  a 
Specimen  Set.  A  Specimen  Set 
consists  of  specially  struck  uncircu¬ 
lated  coins.  Your  set  was  produced 
at  the  Royal  Mint  in  London.  A 
total  of  75,050  such  sets  were 
issued  for  $16  each. 

IF  YOU  HAVE  ANY  QUESTIONS 
ABOUT  COINS,  WE  WILL  TRY  TO 
ANSWER  AS  MANY  AS  POSSIBLE 
IN  THIS  COLUMN.  SEND  YOUR 
QUESTIONS  TO: 

TOM  MULVANEY 
THE  PARAMOUNT  JOURNAL 
PARAMOUNT  BUILDING 
ENGLEWOOD,  OHIO  45322 
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SCARCE 
EGYPTIAN 
SILVER  SETS 


This  high  quality  silver  set  from  Egypt  is  as  scarce 
as  it  is  beautiful.  Since  the  coins  were  not  minted  in 
any  great  quantity,  they  are  relatively  hard  to  find.  In 
addition,  they  were  struck  in  honor  of  Premier  Gamal 
Abdel  Nasser  in  1970  only! 

A  famous  figure  in  national  politics,  Nasser  was 
instrumental  in  bringing  his  country  into  the  inter¬ 
national  limelight.  As  a  young  man  in  the  Staff 
College,  he  conceived  the  idea  of  an  Army-led  revo¬ 
lution  and,  apparently,  was  the  guiding  force  behind 
the  military  coup  that  overthrew  the  government  of 
King  Farouk  in  1952.  The  following  year  Egypt  was 
declared  a  Republic  and  in  1954,  Nasser  became 
premier. 

Nasser's  goal,  however,  was  of  a  United  Arab  world 


and  to  that  end  he  established  the  United  Arab  Re¬ 
public,  joining  Syria's  free  enterprise  economy  and 
Egypt's  state  socialism  in  1958.  Although  Syria  broke 
away  three  years  later,  Egypt  is  still  known  as  the 
U.A.R.  Throughout  all  of  this,  the  monetary  system 
remained  unchanged  although  separate  coinages  were 
issued  for  Egypt  and  Syria  in  the  U.A.R. 

This  beautiful  set  comes  to  you  handsomely 
packaged  in  an  attractive  Capital  Plastic  Holder.  Since 
these  three  coins  are  silver  in  content  and  come  from 
a  very  newsworthy  area  of  the  world,  we  expect  our 
supply  to  sell  quickly,  so  please  send  your  order  today! 

1970  Nasser  Commemorative  Set,  Three  Silver  Coins, 
Brilliant  Uncirculated . $16.95 


1  1  J 

1 1  'X  'i 

|  \  | 

1  \\ 

▼  f  * 

1 1 

1*411 

1  I  A  ’  J 

pj 

1  l  tu 

III  il 

Over  the  last  few  years,  one  of  our  most  popular 
foreign  gold  offers  has  been  the  combination  of  the 
Russian  5  and  10  Rouble.  These  two  gold  coins  are 
.900  fine  in  gold  content  (the  same  as  U.S.  gold 
coins).  The  5  Rouble  has  a  diameter  of  18.5  mm  and 
weighs  4.3013  grams  while  the  10  Rouble  is  22.5  mm 
and  weighs  8.6026  grams.  These  figures  compare  close¬ 
ly  with  the  United  States  $2y2  and  $5  gold  pieces. 

It  has  been  several  months  since  we  have  offered 
this  popular  combo.  In  that  time  gold  has  skyrocketed 


International  Money  Market  and  most  importantly, 
interest  in  foreign  gold  coins  has  increased  by  leaps 
and  bounds. 

Both  of  these  coins  were  minted  for  a  relatively 
short  period.  The  5  Rouble  was  struck  from  1897  to 
1911  while  the  10  Rouble  was  minted  between  1898 
and  191 1.  These  coins  grade  Very  Fine  or  better  and 
each  set  will  be  carefully  matched  and  mounted  in  a 
plastic  holder.  Your  satisfaction  is  assured. 


TO  new  myrib,  me  uuucir  Iidb  bu  eiiyuieireu  ui  i  me 


Russian  Gold  Rouble  Sets,  Very  Fine  or  Better 
In  Plastic  Holder . $109.00 
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United  States  Proof  Sets  For  Sale 


With  the  exception  of  the  years  1965,  1966  and  1967,  the  United  States  has  issued  Proof  Sets  every  year  since  1950. 
During  the  three  years  Proof  Coins  were  not  minted,  the  mint  issued  Special  Mint  Sets.  The  Special  Mint  Sets  contained 
coins  which  were  not  Proof  in  quality,  but  rather  were  Specimen  quality  Uncirculated  Coins. 

The  Proof  Sets  and  Special  Mint  Sets  we  offer  here  would  make  ideal  gifts  for  your  children  by  giving  them  the  sets  of 
their  birth  years.  But  perhaps  you  might  like  to  "fill  in  the  gaps"  in  your  own  Proof  Set  Collection.  In  any  case  these 
beautiful  coins  will  surely  please  anyone  who  receives  them. 


1950  . $145.00 

1951  .  99.00 

1952  . 62.50 

1953  .  42.50 

1954  .  24.50 

1955  .  27.50 

1956  .  10.95 

1957  .  7.95 

1958  .  12.50 

1959  .  7.95 

1960  .  6.25 

1960  (Small  date) .  19.95, 


1961  .  4.95 

1962  .  4.95 

1963  .  5.50 

1964  .  5.95 

1965  SMS .  3.95 

1966  SMS .  3.95 

1967  SMS .  5.50 

1968- S .  6.25 

1969- S .  5.95 

1970- S .  9.95 

1971- S .  6.50 

1972- S .  6.95 


U.S.  Coins  Depict  Many  Eagles 


The  American  Eagle  was  adopted 
as  the  national  emblem  on  our 
coinage  in  1794,  the  first  appear¬ 
ance  being  on  the  dollar.  The  por¬ 
trayal,  however,  was  an  unfortunate 
one.  An  attempt  to  impart  spiritual¬ 
ity  resulted  instead  in  the  bird 
appearing  frightened  or  at  bay.  He 
also  seemed  scrawny  and  lacking 
strength.  The  same  portrayal  ap¬ 
peared  again  on  the  1797  half 
dollar  and  quarter,  then  was  re¬ 
placed. 


Another  version,  on  the  1795 
gold  eagle,  also  fell  short  of  the 
majesticqualities  which  were  sought. 
The  eagle  now  was  more  curious 
than  startled. 

The  1798  dollar  and  1807  half 
dollar  marked  the  first  of  many 
"shield  -  on  -  the  -  stomach"  designs 
which  were  to  follow.  The  most 
frequently  heard  objection  to  this 
design  was  the  amount  of  space 
given  the  shield,  with  the  eagle's 
head,  wings,  tail,  and  claws  emerg¬ 


ing  on  all  sides,  somewhat  in  the 
fashion  of  an  overturned  turtle. 

The  Flying  Eagle  Cent  in  1856 
depicting  a  side  view  of  the  bird 
in  flight  was  the  most  successful 
portrayal  to  that  time  of  the  qual¬ 
ities  he  had  been  chosen  to  repre¬ 
sent.  The  Trade  Dollar  Eagle  re¬ 
turned  him  to  his  perch  but  re¬ 
tained  the  strength  seen  in  the 
flying  version.  Once  again  in  1892 
the  "shield-on-the-stomach"  com- 
( Con  tinned  on  Page  30) 
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An  Ever  Improving  Investment... 
Nepal  and  Liberia  Proof  Sets 


During  this  period  of  dwindling  fuel  supplies  and  a 
general  downward  Dow-Jones  average,  finding  something 
that  is  improving  is  indeed  welcome.  Paramount's  select 
World  Proof  Set  Program  offers  an  investment  opportunity 
that  has  a  proven  track  record  of  increased  value.  The  graphs 
in  this  article  will  help  to  illustrate  the  year  by  year  invest¬ 
ment  potential  of  the  Nepal  and  Liberia  Proof  Sets. 

Prices  Paramount  will  pay  to  buy  back  proof  sets  are 
important  indicators  in  evaluating  the  progress  of  a  buyer's 
investment.  Paramount  is  currently  paying  $25.00  to  buy 
back  1970  Nepal  Proof  Sets.  This  represents  an  increase  of 
150%  over  its  original  issue  price  of  $10.00.  Only  2,187 
of  the  1970  Nepal  Proof  Sets  were  minted,  making  it  the 
third  lowest  in  mintage  of  all  Paramount's  select  World 
Proof  Sets. 

The  buy  back  price  of  the  1970  Nepal  Proof  Set  will 
continue  to  increase  because  of  its  low  issue  price,  the 
increasing  number  of  customers  desiring  the  original  set,  and 
the  very  low  number  of  sets  minted. 

The  1971  Nepal  Proof  Set  has  also  had  an  impressive 
record  with  an  increase  of  120%  in  the  buy  back  price  over 
its  original  issue  price  of  $10.00.  Only  2,380  sets  were 
minted,  making  the  1971  set  the  fourth  lowest  in  mintage  of 
any  select  World  Proof  Set.  The  1971  set  appears  to  be 
almost  as  attractive  to  investors  as  the  popular  1970  set. 

The  Liberian  government  added  a  $5  silver  coin  to 


its  1973  Liberia  Proof  Set.  The  new  coin  surpasses  the 
United  States  Trade  Dollar  as  the  largest  and  heaviest 
silver  coin  ever  struck  at  the  United  States  Mint.  Col¬ 
lectors  will  prize  this  new  crown  for  its  striking  design 
as  well  as  its  massive  size. 

The  demand  for  the  1968  through  1972  Liberia  Proof 
Sets  should  increase  due  to  the  number  of  new  customers 
purchasing  the  recent  seven-piece  proof  issues.  Paramount 
has  found  that  a  growing  number  of  first  time  customers  are 
wishing  to  complete  their  collection  by  purchasing  the 
earlier  sets. 

The  price  Paramount  will  pay  to  buy  back  the  1969 
Liberia  Proof  Set  has  increased  13%  over  the  original 
$15.00  issue  price. 

Mintage  for  the  1970  and  1971  sets  at  3,464  and  3,032 
represents  a  rather  small  percentage  of  the  total  number  of 
Liberia  Proof  Sets  minted.  Paramount's  current  buy  back 
price  of  the  two  sets  represents  a  26%  and  33%  increase 
respectively  over  their  original  issue  prices. 

If  the  demand  for  these  low  mintage  six-piece  sets 
increases  this  year,  the  owners  will  be  offered  a  substantial 
price  for  the  repurchase  of  their  sets. 

The  buy  back  price  of  the  1972  Liberia  Proof  Set  is  now 
$18.00,  a  20%  increase  in  its  initial  issue  price. 

With  the  addition  of  the  $5  coin  to  Liberia  Proof  Sets, 
1974  should  prove  to  be  another  exciting  year  for  investors. 


1970  NEPAL  PROOF  SET 


Paramount's  Buy  Back  Price 


Dollars  Original  Issue  Price  of  $10.00 


Time  Frame 


YOUR  ORIGINAL  $10  INVESTMENT  HAS  INCREASED 


March  '71 

$16.00 

= 

60% 

increase 

August  '72 

$19.00 

= 

90% 

increase 

March  '73 

$21.00 

= 

110% 

increase 

November  '73 

$25.00 

= 

150% 

increase 
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1971  NEPAL  PROOF  SET 

Paramount's  Buy  Back  Price 
Original  Issue  Price  of  $10.00 


Dollars 


Time  Frame 

YOUR  ORIGINAL  INVESTMENT  OF  $10.00  HAS  INCREASED 

April  '73  $13.00  =  30%  increase 

November  '73  $22.00  =  120%  increase 

December  '73  $22.00  =  120%  increase 


1969  LIBERIA  PROOF  SET 

Paramount's  Buy  Back  Price 
Original  Issue  Price  of  $15.00 


Dollars 


Time  Frame 

YOUR  ORIGINAL  $15  INVESTMENT  HAS  INCREASED 

January '72  $17.00  =  13%  increase 

April  '73  $17.00  =  13%  increase 
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Dollars 


$19- 


$17- 


1970  LIBERIA  PROOF  SET 

Paramount's  Buy  Back  Price 
Official  Issue  Price  of  $15.00 


Original 
Issue  Price 
$15 


1 


SEPTEMBER  '71 
Time  Frame 


JANUARY  '73  MARCH  '73  APRIL  '73  NOVEMBER  '73  DECEMBER  '73 


YOUR  ORIGINAL  $15  INVESTMENT  HAS  INCREASED 


September  '71 

$17.00 

= 

13%  increase 

January  '73 

$17.00 

= 

13%  increase 

March  '73 

$17.00 

= 

13%  increase 

April  '73 

$17.00 

= 

13%  increase 

November  '73 

$19.00 

= 

26%  increase 

December  '73 

$19.00 

= 

26%  increase 

Dollars 
$20 


1971  LIBERIA  PROOF  SET 

Paramount's  Buy  Back  Price 
Original  Issue  Price  of  $15.00 


$17-- 


Original  Issue  Price  $1 5 


1 


MARCH  '72  JUNE  '72 
Time  Frame 

YOUR  ORIGINAL  $15  INVESTMENT  HAS  INCREASED 


APRIL '73  NOVEMBER '73  DECEMBER '73 


March  '72 
June  '72 
April  '73 
November  '73 
December  '73 


$17.00 

$17.00 

$17.00 

$20.00 

$20.00 


13%  increase 
13%  increase 
13%  increase 
33%  increase 
33%  increase 
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Low  Mintage,  Scarce  1931-S 
Cents  and  Nickels 


Some  of  the  lowest  mintage  and  scarcest  20th 
Century  United  States  coins  are  those  which  were 
struck  at  the  San  Francisco  Mint.  A  beginning  collector 
usually  finds  the  "S"  mint  coins  are  the  most  difficult 
and  highest  priced  pieces  to  obtain  to  fill  the  opening 
in  his  album. 

In  1931,  San  Francisco  produced  a  very  limited 
number  of  cents  and  nickels.  In  fact,  the  1931-S  Cent, 
with  a  mintage  of  only  866,000  pieces  is  the  second 
lowest  mintage  coin  of  the  entire  Lincoln  Cent 
Series.  The  1909-S  VDB,  of  course  is  the  king  of  low 
mintage  Lincolns. 

Another  "key”  coin  is  the  1931-S  Nickel.  Not 
only  is  this  the  only  nickel  dated  1931,  but  it  is  the 


second  lowest  mintage  Buffalo  Nickel  with  only 
1,200,000  struck. 

Both  of  these  coins  are  in  high  demand  especially 
in  Choice  Uncirculated  condition.  We  have  a  limited 
number  of  each  available  at  very  reasonable  prices. 
Why  not  order  your  1931-S  Lincoln  Cent  and 
Buffalo  Nickel  now,  while  choice  quality  is  still 
available? 


1931-S  Lincoln  Cent  (mintage  866,000) 

Choice  Uncirculated  . $45.00 

1931-S  Buffalo  Nickel  (mintage  1,200,000) 

Choice  Uncirculated  . $55.00 

SPECIAL!  Both  of  the  Above . $95.00 


1974  WORLD  PROOF  SET  ORDERING  DEADLINES 


Last  year  was  a  record  year  for  interest  in 
World  Proof  Sets.  We  must  stress  that  the  mints 
producing  these  beautiful  coins  strike  only  as  many 
sets  as  there  are  orders.  Therefore,  it  is  very 
important  you  place  your  order  before  the  deadline 
dates. 


We  also  remind  you  that  unlike  ordinary  coins, 
which  are  mass-produced,  these  coins  are  slowly 
produced  under  the  strictest  production  methods 
to  insure  superior  quality.  Therefore,  it  often  takes 
several  months  to  receive  these  coins  after  placing 
your  order.  Below  is  a  list  of  ordering  deadlines 
for  1974  proof  coins. 


ISSUE  DEADLINE 

Panama  20  Balboa .  February  28 

Liberia  .  February  28 

Panama .  March  15 

Cayman  Islands .  March  31 

Bahamas  .  April  30 

British  Virgin  Islands .  MaY  30 

Jamaica  .  ^U*V  31 

Flamingo  Day .  August  14 

I  ndia  .  September  30 

Trinidad-Tobago .  October  31 

Barbados .  November  30 
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Personal  Service  Division 
Offers  Numismatic  Adviee 


William  Egbert  checks  over  the  "Want  Lists"  of  his  customers 


Answering  questions  and  giving  advice  is  a  way  of  lite 
with  the  four  staff  members  in  Paramount’s  Rare  Coin 
Department,  Personal  Service  Division. 

Janice  Beers,  Patrick  Q.  DeFrances,  Donald  L.  Slouffman, 
and  William  M.  Egbert  communicate  daily  with  established 
Paramount  customers,  answering  questions  about  orders, 
giving  advice  on  coin  investing,  determining  particular  coin 
needs,  and  taking  orders.  All  four  members  have  had 
extensive  numismatic  training. 

“We  get  to  know  our  customers”,  Janice  says.  “We  learn 
what  coins  they  are  after  and  then  let  them  know  when  we 
have  the  coins  available.  In  many  cases  we  can  have  Para¬ 
mount’s  buyers  purchase  coins  for  our  customers.  In  effect, 
we  monitor  our  customers’  want  lists”,  Janice  explained. 
“Since  we  are  not  paid  on  a  commission  basis,  we  can  be 
more  personal  in  dealing  with  our  customers  needs.” 

Patrick  noted  that  although  many  customers  do  call  them, 
they  also  contact  new  clients.  “We  acquaint  Paramount 
customers  with  our  Personal  Service  Division,  Find  out  if 
they  are  mainly  interested  in  collecting  or  investing,  and 
offer  our  assistance  in  the  way  of  advice”,  Patrick  said. 

Patrick  added  that  many  of  their  clients  are  members  of 
the  Pro-Collectors  Club.  “We  counsel  the  members  con¬ 
cerning  which  coins  are  best  for  investment”,  he  said. 


Patrick  DeFrances  thumbs  through  a  recent  rare  coin  catalogue 


Janice  Beers  discusses  how  the  Personal  Service  Division  helps 
investors 


“One  of  the  important  features  of  our  service  is  that  we 
offer  our  customers  an  important  personal  contact  with  the 
company”,  Don  said.  “We  do  research  for  them  and  see  that 
they  are  happy  with  Paramount’s  services”,  he  added. 

William  explained  that  presently  the  four  Personal 
Service  Division  members  spend  80%  to  90%  of  their  time 
on  the  telephone.  He  said  the  remaining  time  is  spent  in 
corresponding,  planning  and  research. 

Janice  holds  a  Bachelor’s  Degree  in  Arts  from  Mt.  Holyoke 
College  in  Massachusetts.  Having  traveled  extensively  with 
her  husband,  Dr.  Kenneth  Beers,  she  has  also  obtained 
several  post  baccalaureate  credit  hours  from  various  univer¬ 
sities  across  the  nation.  The  Beers  and  their  four  children 
reside  in  Clayton,  Ohio. 

Patrick  received  his  Bachelor’s  Degree  in  Accounting 
from  Wright  State  University  in  Dayton,  Ohio.  He,  his  wife 
Candy,  and  their  two  daughters  live  in  West  Milton,  Ohio. 

Donald  is  a  graduate  of  the  University  of  Dayton.  He 
holds  a  Bachelor’s  Degree  in  Business  Management.  He  and 
his  wife  Ginger  live  in  Bellbrook,  Ohio. 

Working  his  way  through  college  as  a  coin  dealer, 
William  graduated  from  Ohio  State  University  in  Columbus, 
where  he  received  a  Bachelor  of  Science  Degree  in  Education. 
William  and  his  wife  Paula  now  reside  in  Englewood,  Ohio. 


Donald  Slouffman  lines  up  his  phone  calls  for  the  day 
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For  one  of  the  greatest  varieties  of  interest,  collectors  of  Token  Money  should  turn  to 
the  17th  Century  series  of  copper  tokens.  If  your  ancestors  hail  from  the  British 
Isles,  it  may  be  highly  possible  that  you  would  come  across  a  token  issued  by 
great,  great,  great  grandfather  if  he  was  a  tradesman  in  those  early  days,  as  these 
small  thin  Farthings,  Halfpence  and  Pennies  have  the  surname  and  Christian  name 
of  many  of  the  grocers,  innkeepers,  bakers  and  candlestick  makers  of  the  period  from  1649  to 
1672. 

These  tokens,  of  course,  were  illegal  but  they  were  the  small  change  of  the  period  and 
were  useful  to  the  people  who  issued  them  and  used  them. 

The  death  of  Charles  I,  who  lost  his  head  over  a  difference  of  opinion  with  Parliament, 
put  an  end  to  the  exclusive  royal  privilege  of  coining  copper  and  brass.  And  during  the 
time  of  the  Commonwealth,  under  Oliver  Cromwell,  no  copper  coins  were  officially  issued, 
and  because  of  the  need  for  small  change,  this  privately  issued  “token  money”  appeared 
struck  in  copper,  brass  and  sometimes  even  in  lead.  Some  nine  or  ten  thousand  different 
issuers  put  out  these  tokens,  generally  round  in  shape,  though  some  square,  heart 
shaped  and  diamond  shaped  were  made.  Fortunately,  most  are  dated  and  while  the 
spelling  of  names,  trades  and  places  is  most  eccentric  and  varied,  it  does  serve  to  point  up  the  ignorance  and  lack  of 
education  so  prevalent  at  the  time. 

Each  issuer  had  his  own  design  and  many  did  their  own  minting  on  small  coining  devices.  Occasionally,  an  ex-engraver 
of  the  Royal  Mint  would  create  the  design,  in  which  case  the  tokens  are  distinguished  by  his  initials. 

Tradesmen  kept  partitioned  boxes  into  which  they  would  sort  those  tokens  of  the  various  tradesmen  and  when  a 
sufficient  quantity  had  accumulated,  they  would  return  them  to  the  issuer  in  exchange  for  silver  or  notes. 

Since  each  issuer  was  free  to  choose  his  own  designs,  some  used  old  buildings,  castles,  bridges,  family  arms,  arms  of 
trade-guilds,  shop  and  tavern  signs,  perhaps  a  device  depicting  the  issuer’s  trade  or  handicraft,  and  some  used  people 
and  allegorical  designs.  A  typical  token  of  this  period  has  on  one  side,  “Thomas  Cotton  of  Middlewich,  His  Halfpenny” 
and  on  the  other  side,  “Although  but  brass  yet  let  me  pass,  1669”. 

This  token  coinage  of  England  was  issued  by  the  people,  for  the  people,  and  it  speaks  of  the  people.  They  were 
brought  forth  to  fill  the  needs  of  the  people  for  small  change  and  when  that  need  was  no  longer  felt,  after  1672,  the 
issuance  of  tokens  ceased  as  suddenly  as  it  began,  and  eventually  the  little  pieces  found  their  way  from  the  hands  of 
the  traders  to  the  hands  of  the  numismatist.  Try  forming  a  collection  of  them.  Who  knows  but  what  your  family 
name  may  show  up  on  one  of  them! 


William  T.  Anton,  Sr.,  founder  of  the  Bergen  County  Coin 
Club,  welcoming  the  guest  speaker,  Tom  Haney.  The  club  is 
beginning  its  twentieth  year. 


Tom  Haney 

SpEAks  iN  INew  Jersey 

Tom  Haney,  Paramount  Journal  columnist,  was  the  guest 
speaker  at  the  annual  Christmas  patty  of  the  Bergen  County 
Coin  Club  held  in  Elmwood  Park,  New  Jersey,  on  December  12th. 
The  former  Numismatic  Editor  of  the  New  York  Times  chose 
“Why  Collect  Coins"  as  his  topic. 

1974  Bergen  County  Coin  Club  officers,  installed  at  the 
banquet,  are  President,  Walter  Stefanacci;  Vice-President,  LeonS. 
Rosenblum;  Secretary,  Alvin  Ostroff;  Treasurer,  Alvin  Gunther; 
and  Librarian,  Robert  Hadley,  Jr. 

The  Bergen  group,  organized  in  1954,  is  one  of  the  most  active 
in  the  Metropolitan  New  York  area. 

Haney  has  also  been  named  an  honorary  member  of  the 
North  Eastern  Vecturist  Association  at  a  meeting  held  by  that 
organization  during  the  recent  Grand  Central  Convention  in 
New  York.  The  Vecturists  collect  transportation  related  items. 
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SeIL  Your  Rare  CoiiNs  At 
ThE  1974  A.IN.A.  AuctIon! 


Paramount  International  Coin  Corporation  is  pleased  to 
announce  that  for  a  record  NINTH  time,  we  have  been  selected  to 
conduct  the  prestigious  American  Numismatic  Association  Auction.  The 
1974  A.N.A.  Convention  will  be  held  in  Bal  Harbour,  Florida,  from  August 
13-18  and  is  certain  to  be  the  best  ever!  Each  year,  the  A.N.A.  not  only 
draws  thousands  of  collectors  and  dealers  from  all  over  the  world,  but  it 
also  brings  out  the  major  numismatic  rarities  which  are  usually  available  only 
once  in  a  lifetime. 

If  you  have  rare  or  high  grade  coins  you  wish  to  sell,  why  not  sell  them 
at  the  1974  A.N.A.  Auction?  We  know  that  when  you  are  selling  your  col¬ 
lection,  you  want  top  dollar.  It  is  our  business  to  see  that  you  get  the  most 
money  possible  from  the  sale  of  your  coins. 

Consider  these  ten  points  when  selling  at  a  Paramount  conducted  auction: 

1  —  We  print  a  quality  illustrated  catalogue. 

2  —  We  offer  a  Protective  Auction  Contract. 

3  —  Your  coins  are  fully  insured. 

4  —  All  material  is  well  represented. 

5  —  All  coins  are  accurately  described  by  our  experienced 

Auction  Department. 

6  —  We  give  special  attention  to  rarities. 

7  —  We  have  a  large,  active  mailing  list. 

8  —  We  offer  reasonable  commission  rates. 

9  —  There  are  no  hidden  charges. 

10  —  You  receive  a  prompt  settlement  in  full. 

For  full  information  about  selling  your  coins  in  this  sale,  please  call  or  write  David  W.  Akers,  Vice-President, 
Marketing  at  513-836-2654  collect.  We  must  stress  that  space  is  limited  in  this  year's  A.N.A.  Auction  and  the 
absolute  deadline  for  submitting  consignments  is  June  1.  Remember,  Paramount  has  an  unexcelled  record  for 
getting  top  prices  for  rare  coins  through  auction.  Why  not  consign  your  coins  and  see  for  yourself?  Contact  David 
W.  Akers  today! 


PARAMOUNT 


t vtatlorc 


PARAMOUNT  BUILDING  ENGLEWOOD,  OHIO  45322 

TELEPHONE:  513-836-2654 
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HEADS  AND 
TALES 


by 

Thomas  V.  Haney 
Former  Numismatic 
Editor  of 
The 

New  York  Times 


Many  Americans,  including  a  num¬ 
ber  of  new  and  old  collectors,  are 
quick  to  criticize  the  coins  and  official 
medals  produced  by  the  Philadelphia 
Mint.  Even  our  revitalized  assay  facili¬ 
ties  in  San  Francisco  came  under  heavy 
fire  even  though  the  Coast  office  has 
geared  its  numismatic  program  to  please 
all,  by  providing  the  best  possible 
Bicentennial  pieces,  proof  sets,  uncirc¬ 
ulated  coin  sets  and  other  items. 

There  are  few  persons  -  comparative¬ 
ly  speaking  -  who  appreciate  the  tre¬ 
mendous  work  load  involved  in  making 
coinage  fast  enough  to  meet  the  de¬ 
mands  of  everyday  life  in  these  times. 

Most  workers  of  the  Bureau  of  the 
Mint,  of  which  Mrs.  Mary  T.  Brooks  is 
Director,  are  dedicated  individuals,  ded¬ 
icated  to  producing  billions  of  coins 
and  millions  of  other  items  each  year. 
With  the  speedup  in  production  of 
the  last  several  decades,  errors  have 
become  more  frequent,  but  the  goal  of 
the  Mint  is  to  turn  out  the  best 
monies  possible  in  the  shortest  possible 
time  to  meet  the  demand. 

A  look  into  a  working  day  of 
Frank  Gasparro,  a  veteran  of  more 
than  30  years  service  with  the  Mint 
and  its  Chief  Sculptor  and  Engraver 
since  February  23,  1965,  might  prove 
our  point.  The  talented  artist  is  only 
the  tenth  person  to  hold  the  high 
office  in  the  long  history  of  this 
country’s  official  Government  Mints. 

Our  first  Philadelphia  Mint  was 


opened  in  1792,  when  only  about 
1,500  half-dimes  were  made.  Produc¬ 
tion  of  regular  issue  coinage,  cents  and 
half-cents,  did  not  begin  until  1793. 

Under  normal  travel  conditions, 
Gasparro  leaves  his  wife,  Julia,  and  his 
home  in  Havertown,  Pa.  -  a  suburb  of 
Philadelphia  -  at  6:50  a.m.  and  drives 
about  12  miles  to  our  majestic  new 
Mint  on  Independence  Mall,  at  Fifth 
and  Arch  Streets. 

His  scheduled  working  day  is  from 
8  a.m.  to  4:30  p.m.,  but  he  seldom 
departs  for  home  on  time' if  any  rush 
orders  or  new  projects  need  immediate 
attention.  Deadlines,  he  admits,  often 
are  “terrific”,  but  he  thrives  on  chal¬ 
lenges.  It  is  a  rare  occasion  when  he 
requests  a  later  delivery  date. 

After  being  greeted  and  checked  in 
by  the  security  guards,  Frank  hurries 
to  his  office,  spacious,  but  a  bit 
crowded  with  pictures,  working 
sketches,  first  models  for  coins  and 
medals,  etc. 

He  first  reviews  old  memos  and  the 
work  schedule.  The  soft-spoken  Gas¬ 
parro  is  an  unusual  executive  in  that 
he  welcomes  most  visitors  and  one 
doesn’t  get  the  feeling  that  he  is 
keeping  the  man  from  his  duties. 
Frank  just  continues  with  his  various 
tasks,  chatting  between  important 
phone  calls  and  answering  the  queries 
of  staff  members  who  stop  in  with  new 
work  or  to  seek  advice  on  a  project. 

An  efficient  secretary  handles  most 
of  his  mail,  which  arrives  about  10 
o’clock,  and  many  of  the  unimportant 
phone  calls.  His  appointments  are  thus 
fitted  into  the  free  moments  of  a 
long  day. 

There  is  not  much  time  for  coffee 
breaks  as  hubs  start  coming  in  from 
the  die  shop.  Among  those  he  had  on 
hand  when  we  visited  the  Mint  were 
some  for  items  to  be  struck  for 
Liberia,  Panama,  Honduras,  Nepal,  Tai¬ 
wan  and  the  Philippines.  (Yes  dear 
collectors,  our  Mint  does  produce  other 
things  besides  United  States  coinage, 
medals  and  commemoratives.) 

Once  Frank  lends  his  OK  to  the 
die,  production  starts,  but  specimens 
often  are  sent  to  customers  before  full 
minting  begins. 

Gasparro  reminisced  about  the  days, 
and  nights,  in  the  old  Philadelphia 
Mint  on  Spring  Garden  Street  -  a 
structure  that  had  the  longest  un¬ 
interrupted  span  of  service  of  any  of 


the  nation’s  money-making  facilities. 
That  third  Philadelphia  Mint  was  con¬ 
structed  in  1900  and  production  there 
began  in  1901. 

The  new  plant,  the  world’s  most 
efficient,  is  more  than  three  times  the 
size  of  the  former  one,  and  was  official¬ 
ly  dedicated  on  August  14,  1969  during 
the  American  Numismatic  Association’s 
Convention  in  the  historic  city. 

Looking  across  the  well-kept 
grounds  towards  City  Hall,  Gasparro 
exclaimed  “What  an  inspiring  picture”! 

When  the  Mint’s  personnel  moved 
into  its  new  offices,  Mrs.  Brooks  chose 
a  large,  brighter  room  -  with  even  a 
better  view  -  for  the  Chief.  However, 
Frank,  ever  thoughtful  of  his  co¬ 
workers,  turned  this  office  over  to  his 
artists.  “They  need  only  the  best  for 
their  designing  and  sketching”,  he  said. 

Then  the  Engraver  pointed  out  the 
many  charms  of  his  own  office.  He  was 
seated  behind  a  beautiful  oak  desk, 
circa  1898,  from  the  San  Francisco 
Assay  Office  -  no  doubt  a  survivor 
of  the  fire  that  followed  the  quake  of 
1906.  The  one  side  was  a  wash  stand 
from  about  1900  that  he  uses  as  a 
“filing”  cabinet.  He  had  folded  his 
handsome  jacket  and  “filed”  it  that 
morning. 

One  of  his  favorite  acquisitions  in 
the  office  is  an  old  oil  painting  of  an 
1836  Christian  Gobrecht  Dollar. 

Knowing  that  I  was  a  Pittsburgh 
Pirate  baseball  fan  and  a  great  admirer 
of  the  late  Roberto  Clemente,  he 
showed  me  his  sketches  for  the  U.S. 
Mint  medal  produced  as  a  commemora¬ 
tive  to  the  star  who  fell  in  a  plane 
crash  on  December  31,  1972  (New 
Year’s  Eve)  while  taking  relief  supplies 
to  victims  of  the  disastrous  Nicaragua 
earthquake. 

With  the  medal’s  progress  then  as  far 
as  the  reducing  machine,  Frank  took 
this  visitor  on  tour,  covering  all  the 
early  steps,  the  wax  model  of  his 
original  art  work,  in  bas-relief,  the 
plaster  positive,  etc. 

The  galvano,  resembling  a  12-inch 
cent,  was  on  the  precision  machine  that 
reduces  the  design  to  the  desired  size 
of  the  medal,  or  coin,  to  be  made.  The 
Janvier  Reducing  Lathe,  named  after 
its  19th  century  French  inventor,  has  a 
cutting  tool  and  tracer.  While  the 
tracer  presses  on  the  galvano,  the  tool 
cuts  into  the  face  of  a  steel  cylinder. 

(Continued  on  Page  26) 
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(Continued  from  Page  25) 

As  the  cylinder  and  galvano  rotate 
at  the  same  speed,  the  tracer  rides  over 
the  entire  surface  of  the  galvano  with 
the  tool  accurately  cutting  every  detail 
of  the  design  into  the  softened  steel. 

The  steel  cylinder,  or  hub,  is  a  posi¬ 
tive  replica  of  the  medal  design.  It  is 
heat-treated  to  harden  it  and  then  is 
used  on  a  hydraulic  press  to  prepare 
the  master  die.  The  master  die  is  then 
hardened,  and  by  a  cold  forging  process 
a  working  hub  is  produced.  This  hub 
then  is  used  to  make  the  working  dies. 
The  original  hub  is  carefully  stored  to 
insure  against  any  loss  of  the  original 
reduction. 

Gasparro,  whose  works  are  too  num¬ 
erous  to  list  here,  also  makes  many  of 
our  medals  in  addition  to  special 
pieces  for  U.S.  Mint  exhibits  in  such 
cities  as  Madrid,  Rome  and  Paris. 

This  sculptor  designed  the  Lincoln 
Memorial  reverse  for  V.D.  Brenner’s 
Lincoln  Cent  when  the  new  reverse 
pattern  was  introduced  in  1959  to 
mark  the  150th  Anniversary  of 
Lincoln’s  birth. 

He  also  contributed  the  reverse,  with 
the  Presidential  Coat  of  Arms  as  his 
motif,  for  the  John  F.  Kennedy  Half 
Dollar,  struck  in  1964  following  the 
assassination  of  our  young  president  in 
Texas.  Gilroy  Roberts,  at  that  time  the 
Mint’s  Chief  Engraver,  designed  the 
obverse  side. 

Although,  not  the  worrying  type, 
Gasparro  was  somewhat  skeptical  of 
his  part  in  the  production  of  the 
Kennedy  Commemorative.  The  coin 
was  designed  and  minted  in  several 
days,  whereas  the  average  coin  or  medal 
might  require  several  months.  In  a  letter 
to  this  writer,  Frank  said,  “1  was 
authorized  during  those  tense  days 
surrounding  this  Kennedy  coin  in  1964 
to  work  fast  on  the  reverse.  I  am 
pleased  today  with  the  result”. 

Frank  designed  and  sculpted  the 
Eisenhower  Dollar,  first  issued  in  1971. 
Intended  to  honor  both  the  late  presi¬ 
dent  and  man’s  first  landing  on  the 
moon,  the  coin  carries  the  likeness  of 
General  Ike  on  the  face  side.  The 
official  insignia  of  Apollo  II  is  de¬ 
picted  on  the  reverse. 

Changes,  in  part  at  least,  on  some 
of  our  coinage  and  the  new  medals  to 
mark  the  Bicentennial  of  the  American 
Revolution  will  keep  Gasparro  and 
other  Mint  workers  busier  than  ever. 
However,  we’ll  venture  to  say  there 
won’t  be  a  lot  of  complaining.  “Quite 
challenging,”  our  unsung  heroes  pro¬ 
bably  will  say. 


Plans  for  an  official  1974  medal  to 
be  struck  for  the  new  ARBA  are 
progressing,  reports  Eric  P.  Newman, 
numismatic  expert  from  St.  Louis, 
who  is  the  coins  and  medals  advisory 
panel  chairman. 

The  medal  was  designed  by  Robert 
Weinman,  president  of  the  National 
Sculpture  Society.  The  plaster  casts 
have  been  sent  to  the  Mint  where  they 
will  be  examined  by  Gasparro.  Once 
approved,  the  galvanoswill  be  made  for 
the  reducing  process.  John  Adams  and 
the  first  Continental  Congress  provided 
the  theme  for  Weinman’s  work. 

Gasparro  would  not  hear  of  our 
departure  before  visiting  one  of  the 
Mint’s  lost  friends,  a  symbol  of  the 
historic  past  -  Peter,  the  eagle.  The 
eagle  provided  the  device  for  many  of 
our  coins,  dating  back  to  early  America. 
The  stuffed  “Mint  Bird”  holds  a  prom¬ 
inent  spot  high  on  a  lobby  wall  in  the 
new  Mint.  A  bronze  replica  of  this 
symbol  of  power,  on  a  tree  stump, 
stands  near  the  entrance. 

As  the  legend  goes,  Peter  stood 
guard  over  Philadelphia’s  minting  plants 
since  the  early  1800’s,  flying  freely 
about  wooded  parts  of  the  city  by 
day,  but  always  returning  before  the 
workers  closed  shop  for  the  night. 

Peter’s  curiosity  proved  his  undoing. 
Perching  on  the  huge  flywheel  of  a 
new  powerful  coining  press  the  bird 
suffered  a  fatal  wing  injury.  Having 
become  a  favorite  of  all  the  Mint 
employees,  the  men  collected  funds  for 
a  taxidermist  to  keep  their  eagle  with 
them  as  a  symbol  of  friendship  and 
courage. 

The  Bergen  County  Coin  Club  of 
New  Jersey  is  still  alive  and  kicking. 
Rumors  to  the  contrary,  the  organiza¬ 
tion  whose  members  have  played  such 
important  roles  in  both  national  and 
international  numismatics  lends  prom¬ 
ise  of  an  early  “rejuvenation”. 

More  than  60  enthusiastic  members 
and  guests  attended  the  club’s  19th 
Christmas  party,  which  really  served 
as  the  kickoff  for  an  expansion  pro¬ 
gram  (gas  and  fuel  rationing  permitting) 
in  this  new  year. 

William  T.  Anton,  Sr.,  the  group’s 
first  president,  installed  the  new  of¬ 
ficers,  all  of  whom  are  most  interested 
in  our  hobby  and  eager  to  continue 
their  efforts  for  its  growth  and  im¬ 
provement. 

Walter  Stefanacci,  who  was  the 
club’s  fifth  president,  returns  to  that 
office.  Others  elected  were  Leon  S. 
Rosenblum,  vice-president;  Alvin  Os- 
troff,  secretary;  George  Gunther,  trea¬ 


surer,  and  Robert  Hadley,  Jr.,  librarian. 

Bill  Anton  founded  the  club  in 
1954  with  a  meeting  of  several  ex¬ 
perienced  numismatists  in  his  home. 
Martin  F.  Kortjohn,  a  former  president 
of  the  American  Numismatic  Associa¬ 
tion;  John  Zamgoehian,  Anton  C. 
Mayer,  Edward  J.  Black  and  Kenn 
Henderson  were  among  the  early 
members. 

Anton  announced  that  the  club 
would  continue  to  meet  the  third 
Wednesday  of  each  month,  except 
during  July  and  August,  at  Firehouse 
No.  2  in  River  Edge,  N.J. 

The  second  annual  New  York  Inter¬ 
national  Numismatic  Convention,  held 
at  the  Americana  Hotel,  attracted  68 
dealers  from  12  states,  Canada,  England, 
Switzerland,  West  Germany,  Australia 
and  Japan.  In  addition,  there  were 
representatives  of  Amos  Press,  Sidney, 
Ohio;  International  Coin  Press,  Butler, 
N.J.;  Krause  Publications,  Iola,  Wis.; 
Quarterman  Publications,  Lawrence, 
Mass.,  and  Whitman  Coin  Products, 
Racine,  Wis. 

With  the  spotlight  on  foreign  items, 
brisk  sales  among  the  dealers  were 
evident.  Richard  Margolis  and  Frederick 
G.  Weber  were  co-chairman  for  the 
show. 

Two  auctions  were  among  the  fea¬ 
tures,  the  first  being  the  one-evening 
sale  of  Greek,  Roman  and  Byzantine 
coins  by  Robert  J.  Myers  and  Charles 
Adams,  and  the  second  in  two  sessions 
by  Lester  Merkin,  all  of  New  York. 

Displays  of  items  from  Central  and 
South  America  and  considerable  an¬ 
cients  were  among  the  interesting  ex¬ 
hibits,  which  were  judged  by  Henry 
Christensen  of  New  Jersey,  Jean-Paul 
Divo  of  Zurich,  Switzerland,  and  Henry 
Grunthal,  former  Curator  of  the  Ameri¬ 
can  Numismatic  Society.  The  popular 
father-son  team  of  Roger  and  Jackson 
Storm  supervised  the  exhibits. 

Bill  Selfridge,  a  director  of  the 
N.Y.I.N.C.  (with  Margolis  and  Weber), 
handled  the  bourse  and  public  relations, 
and  Vincent  Alones  and  his  wife, 
Agnes,  two  popular  figures  at  most 
conventions  were  property  coordina¬ 
tors.  Others  who  helped  make  the  show 
so  successful  were  Sara  Barnett,  sec¬ 
retary,  and  Fredric  Mantei,  Jr.,  hospi¬ 
tality  coordinator. 

Three  groups  held  meetings  during 
the  show,  the  La  Socie'te  Americaine 
Pourl’Etude  de  la  Numismatique  Fran- 
cais  convening  for  an  informative 
discussion  of  French  orders  and  decora¬ 
tions.  The  main  speaker  was  James  C. 
Risk,  Director  of  Coin  Galleries,  an 
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affiliate  of  Stack’s. 

The  Organization  of  International 
Numismatists,  headed  by  John  Jay 
Pittman,  past  president  of  the  ANA, 
also  met  to  discuss  its  plans  for  the 
future  and  analyze  its  progress  report. 
This  group,  although  comparatively 
young,  is  making  giant  strides  in  the 
international  field. 

A  number  of^collectors  specializing 
in  medieval  numismatics  held  an  in¬ 
formal  session  for  the  purpose  of 
learning  whether  there  was  enough 
interest  in  this  category  to  permit 
the  organization  of  a  soceity.  The 
possibilities  of  publishing  a  magazine  or 
bulletin  devoted  to  medievals  were 
discussed. 


Les  Kinley  was  installed  as  president 
of  the  Northern  Valley  Coin  Club  of 
Demarest,  N.J.,  at  the  club’s  annual 
birthday  party  recently.  He  is  the 
fifth  man  to  hold  the  office  since  the 
group  organized  in  1960  with  only  a 
few  charter  members.  Kinley  succeeds 
Everett  L.  Labagh,  who  will  take  over 
the  duties  of  corresponding  secretary. 

Other  officers  elected  for  this  year 
were  Ed  Israel,  first  vice-president; 
Edward  M.  Meister,  second  vice-presi¬ 
dent;  Adrian  Nader,  secretary,  and 
Edward  Horn,  treasurer.  Serving  on 
the  board  of  governors  will  be  Edwin 
Aldrich,  Bob  Dadson,  Tom  Mulligan, 
Joe  Kennedy,  Gerry  Zetterberg,  and 
Labagh. 


With  an  eye  on  the  celebrations 
marking  the  Bicentennial  of  the  Ameri¬ 
can  Revolution  and  the  resultant  in¬ 
crease  in  activities  in  the  East,  the  club 
is  planning  a  more  diversified  program 
for  the  year.  N.V.C.C.  has  more  than 
100  active  members  including  many 
juniors  who  came  into  the  ranks  in 
’73. 

It  is  the  desire  of  the  organization 
to  interest  more  students  and  senior 
citizens  of  Bergen  County  in  num¬ 
ismatics.  On  the  drawing  board  for 
1974  are  more  individual  and  “team” 
exhibits,  illustrated  lectures,  trips  to 
museums  and  visits  to  shows  and 
other  club  events  in  the  Metropolitan 
New  York  area. 


Starting  a  lleui  Hobby... Stamps 

by  Stan  Morycz 


Stamp  collecting  is  the  fastest  growing  hobby  in  the 
world  today.  Each  year  the  number  of  new  collectors  in¬ 
creases  dramatically. 

The  newcomer  to  our  hobby  usually  begins  by  trying  to 
form  a  world-wide  collection.  Before  too  long  it  becomes 
obvious  that  completion  of  such  a  monumental  task  is  im¬ 
possible.  Specialization  is  the  natural  answer.  Areas  to  choose 
from  are  many  and  greatly  varied.  One  might  pick  a  topical 
subject  such  as  Boy  Scouts,  Olympics,  birds  on  stamps,  etc., 
or  perhaps  a  single  country  or  area  such  as  Canada,  United 
Nations  or  Vatican  City.  Some  collectors  divide  a  large 
country  into  time  frames,  such  as  19th  Century  U.S.  or 
20th  Century  U.S.  Some  find  that  collecting  one  single 
stamp  of  different  varieties  or  cancels  is  interesting.  The  list 
of  possibilities  goes  on  and  on. 

Any  long-time  collector  would  be  hard  put  to  explain 
the  pleasure  and  relaxation  derived  from  stamp  collecting  or 
the  feeling  of  satisfaction  when  a  difficult  item  is  finally 
located. 

If  just  starting  in  stamp  collecting,  here  are  some  things 
to  consider. 

The  area  chosen  should  be  one  of  personal  preference. 
The  stamps  of  one  country  might  appear  exceptionally 
beautiful  or  the  topical  subject  might  have  an  attraction 
hard  to  resist.  The  point  is,  it  should  be  your  choice. 
Availability  should  also  be  considered  and  the  possible 
peripheral  reward  of  your  collection  rising  in  value  as  the 


years  go  on.  (Stamp  collecting  for  investment  will  be  dis¬ 
cussed  in  the  next  issue  of  The  Paramount  Journal.) 

The  ideal  combination  would  be  an  area  where  the 
stamps  have  an  esthetic  appeal,  the  number  of  stamps 
issued  not  astronomical  (as  to  insure  scarcity  in  years  to 
come)  and  an  area  where  the  stamps  are  fairly  easy  to 
obtain. 

Some  of  the  new  countries  that  were  formerly  British 
Colonies  fit  the  bill  nicely.  Many  have  very  beautiful  stamps 
indeed,  coupled  with  fairly  limited  printings,  they  present 
attractive  possibilities. 

Once  an  area  is  chosen,  serious  thought  should  be  given 
to  housing  your  collection.  Types  of  albums  available  and 
methods  of  mounting  are  numerous.  Your  local  stamp 
store  might  help  you  with  your  choice. 

When  you  have  selected  an  area  to  collect  and  a  method 
of  mounting,  you  are  all  set.  All  that  remains  is  deciding  the 
amount  of  money  you  are  to  spend  and  the  time  you  wish 
to  devote  to  your  hobby.  This  is  also  a  matter  ot  personal 
choice.  Some  collectors  follow  a  budget  type  of  spending, 
so  much  per  week  or  month,  etc.  Others  preter  a  general 
approach,  buying  when  a  particular  issue  strikes  their  tancy. 

Collect  what  you  like,  when  you  like.  It  your  goal  is 
pleasure  and  relaxation,  then  the  hours  used  pouring  ovei 
these  colorful  bits  of  paper  will  be  well  spent. 

Happy  Stamping. 
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The  “BIRDS  and  BUGS” 
in  Paramount’s  Zoo 


Having  completed  the  Animal  section 
of  Paramount's  Coin  Zoo,  we  will 
endeavor  to  present  a  list  of  "Birds 
and  Bugs"  that  can  be  found  on 
various  coins  throughout  the  world. 

BEES  —  (Honey  Bees)  Live  in  highly 
organized  and  controlled  colonies, 
headed  by  a  queen  who  rules  over 
the  drones  and  the  workers.  Can  be 
as  many  as  90,000  bees  in  a  colony. 
Often  used  as  symbols  of  workers 
and  savers.  Can  be  found  on  Italy 
10  Cents,  1919-37;  2  Lire,  1953-59. 
Also,  on  Norway  10  Ore,  1958. 

CHICKEN  —  Descended  from  the 
jungle  fowl  found  in  India;  is  the 
most  common  of  all  poultry.  Have 
been  the  symbol  of  fertility  since 
ancient  times.  Pictured  on  Ajman  5 
Rials,  1970,  2  Rials  and  1  Rial, 
1970.  On  Ireland  1  Penny,  1928-68. 

COCK  —  (Rooster)  The  male  of  the 
common  fowl.  Symbolize  pugnacity 
and  used  as  a  badge  by  the  Free 
French  during  World  War  II.  Found 
on  Cameroun  1  Franc  and  50  cents, 
1943;  French  Equatorial  Africa  1 
Franc  and  50  Centimes,  1942;  Mad¬ 
agascar  1  Franc,  50  Centimes,  1943; 
France  20  Francs  and  10  Francs, 
1901-14,  etc.;  Malawi  6  Pence,  1964. 

CONDOR  -  South  American  vultures 
of  the  Andes  Mountains,  nearly 
four  feet  long  with  a  nine  foot 
wing  spread.  Can  fly  to  a  height 
of  23,000  feet;  known  to  attack 


large  animals.  Shown  on  Bolivia 
50  Centavos,  1965;  Chile  1  Peso, 
1910-40;  5,  10,  20  Centavos,  1899- 
1920;  5  and  10  Pesos,  1956,  etc.; 
Colombia  50  Centavos,  1958; 
Equador  1  Sucre,  1964. 

CRANE  —  Have  a  bald  head  and  very 
rich  plumage.  Considered  a  symbol 
of  good  luck  and  a  long  life. 
Found  on  South  Africa  5  Cents, 
1965-69;  also  1968;  Turks  and 
Caicos  1  Crown,  1969;  Uganda  2 
Shillings,  1  Shilling  and  50  Cents, 
1966;  1  Crown,  1968. 

EAGLE  —  Long  used  on  coins  to 
denote  power  as  long  ago  as  300  B.C. 
American  bald  (white-headed)  eagle 
became  U.S.  national  emblem  in 
1782.  Pictured  on  Albania  2 
Francs,  1926-28;  10  Qindar  Lek, 
1926.  On  Austria  100  Kronen, 
1923-24;  1  Groschen,  1925-38. 
Biafra  1  Shilling,  1969.  Germany 
3  Marks  (Prussia),  1913,  2  Marks, 
1913.  Germany  (Republic)  3  and  5 
Marks,  1930.  Mexico  1  Peso,  1957. 
Rhodesia  2  Sh  i  1 1  ings-20  Cents,  1964. 
United  States  2Vi,  5,  10,  20  Dollars 
(gold);  1  Dollar,  1878-1921-1935 
(silver),  and  50  Cent  pieces.  Zambia 
2  Ngwee,  1968. 

EMU  —  Large,  flightless  birds  native  to 
Australia.  Extremely  fast  runners, 
growing  to  six  feet  tall.  Found  on 
many  Australian  coins  from  1910 
to  1969. 

FLAMINGO  —  Pink-feathered  wading 
birds  found  in  tropical  and  sub¬ 
tropical  areas;  have  long  necks  and 
legs,  and  a  broad  bill  bending  down¬ 
wards.  Seen  on  Bahamas  2  Dollars, 
1966,  and  1971  to  date. 

GOOSE  —  Canada  geese  known  for 
their  loud  honking  call;  fly  in  a  V 
formation;  black  and  white  feathers. 
Pictured  on  Canada  1  Dollar,  1967. 

GROUSE  -  Found  in  colder  areas  of 
Northern  Hemisphere.  These  are 
game  birds.  Found  on  Norway  2 
Ore,  1958. 

HERON  —  Very  graceful  birds  in  the 
air  but  poor  walkers  on  land.  Found 
on  Singapore  5  Cents,  1967. 


HORNBILL  —  Found  in  Asia  and 

Africa,  have  large  curved  bills.  Seen 

on  Zambia  1  Shilling,  1964  and 

1966,  10  Ngwee,  1968. 

We  will  continue  with  this  group  on 
"birds  and  bugs"  in  the  next  issue 
of  our  Journal.  Also,  coming  up  in 
future  issues  will  be  a  listing  of  fish  that 
are  found  on  various  coins. 

Euer 
Illonder 
Why  uie 
mil  a  nickel 
o  nickel? 

A  little  research  turned  up  this 
surprising  explanation:  the  word  "nic¬ 
kel"  originally  signified  "mischievous 
or  obstinate  demon".  That  idea  came 
from  medieval  miners  of  Central  Eur¬ 
ope,  applying  that  interpretation  to 
niccolite,an  arsenical  nickel  ore  which, 
being  red  colored,  was  often  mistaken 
for  copper  ore,  and  called  "kupfer- 
nickel". 

Later,  when  Cronsted  succeeded  in 
isolating  the  element  nickel  from  nic- 
colite  in  1751,  nickel  became  the 
official  name.  The  discovery  was 
depicted  on  a  medal  of  pure  nickel, 
issued  in  the  '30's  by  the  Mond 
Nickel  Company  of  London,  England, 
on  the  occasion  of  the  company's 
Twenty-fifth  Anniversary.  The  Latin 
inscription  on  the  medal  translated, 
"Then  for  the  first  time  a  winged 
thing  sprang  aloft."  This  alluded  to  the 
discovery  that  nickel  could  be  refined 
by  passing  it  off  as  vapor  (volatili¬ 
zation).  A  figure  on  the  medal  sym¬ 
bolizing  nickel  was  depicted  tossing 
nickel  pellets  from  one  hand  to  the 
other.  The  figure  had  somewhat  of  an 
"impish"  appearance. 
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Rare  Coins  from  Paramount 


On  these  two  pages  is  a  list  of  the  latest  editions  to 
our  rare  coin  inventory.  As  a  service  to  our  regular 
customers,  we  are  listing  these  new  acquisitions  here 
for  the  first  time  anywhere.  Look  this  list  over  as  there 
are  many  choice  reasonably  priced  coins  in  all  denomi¬ 
nations.  Since  most  of  these  are  one  of  a  kind,  we 
suggest  you  call  our  Rare  Coin  Division  collect  at 
(513)  836-2654  Monday  through  Friday,  9  a.m.  to 
5  p.m. 

HALF  CENTS 

1773  Virginia  Half  Penny,  Brown  Unc  $  110.00 


1828  13  stars.  BU,  choice .  350.00 

1857  BU .  325.00 

LARGE  CENTS 

1816  Red  and  Brown  Unc .  215.00 

SMALL  CENTS 

1856  Flying  Eagle.  Proof .  2300.00 

1857  Flying  Eagle.  BU .  425.00 

1858/7  BU .  995.00 

1861  BU .  110.00 

1863  AU,  choice,  $29.00;  BU  .  75.00 

1867  BU .  169.00 

1868  BU .  149.00 

1869/8  Red  and  Brown  Unc .  750.00 

1869  BU .  285.00 

1876  BU .  119.00 

1877  BU,  proof-like  with  small  nick  on 

cheek .  735.00 

1894  BU,  choice .  49.00 

1899  BU .  32.50 

1908  BU,  choice .  36.00 

1909-S  Indian.  VF .  85.00 

1909-S  Lincoln.  BU,  choice .  75.00 

1914-D  BU  .  765.00 

TWO  CENT  PIECES 

1864  Large  Motto.  BU,  $139.00;  BU,  choice, 

$159.00;  Proof .  295.00 

1865  BU,  choice  .  159.00 

THREE  CENT  NICKEL  PIECES 

1865  BU .  69.00 

1866  BU .  69.00 

1869  BU,  choice  .  79.00 

NICKELS 

1866  BU,  choice.  Full  shield  lines.  ..  .  275.00 

1871  BU .  225.00 

1882  Judd  1690  Nickel.  Proof,  gem  .  .  2400.00 

1906  BU .  65.00 

1909  BU,  choice .  75.00 

1914  BU,  $26.00;  BU,  choice .  29.00 

1921  BU,  choice  .  65.00 

1924-D  BU,  choice  .  220.00 

THREE  CENT  SILVER 

1855  BU,  choice .  825.00 

HALF  DIMES 

1845  BU  .  149.00 

DIMES 

1811/09  . .  195.00 

1822  VG .  110.00 


1875-CC  BU .  195.00 

1894  BU,  choice .  129.00 

1895  Unc .  250.00 

1909-0  BU,  choice .  149.00 

1915- S  BU .  125.00 

TWENTY  CENT  PIECES 

1875-CC  BU,  usual  strike .  575.00 

QUARTERS 

1820  Large  O.  AU .  895.00 

1879  BU,  choice .  350.00 

1892  BU,  choice,  proof-like  .  269.00 

1916  Barber.  VF .  18.00 

1919  BU,  choice.  Full  head .  125.00 

1924-D  BU,  choice  .  110.00 

1928  BU . .•  72.00 

1928-D  BU,  choice .  85.00 

1930  BU,  choice.  Full  head .  120.00 

1932-S  F .  39.50 

HALF  DOLLARS 

1795  F-VF,  $340.00;  VF,  $450.00; 

EF .  925.00 

1805  EF .  179.00 

1807  Bust  right.  EF-AU,  usual  strike, 

$259.00;  AU,  choice.  Very 

sharply  struck .  750.00 

1811  EF-AU .  69.00 

1820  EF-AU,  proof-like .  85.00 

1829  EF-AU .  49.00 

1877-CC  BU .  349.00 

1888  BU,  choice .  450.00 

1895-0  BU,  choice .  495.00 

1900  EF-AU .  105.00 

1902-S  BU,  choice .  475.00 

1910  BU,  choice .  495.00 

1913  BU .  575.00 

1914  BU .  600.00 

1915  BU,  choice .  650.00 

1916  BU,  gem  .  275.00 

1916- S  Obverse.  BU,  choice .  425.00 

1917- S  Obverse.  BU,  choice .  590.00 

191 8- S  BU .  195.00 

1919- S  BU,  gem  .  1950.00 

1921-S  BU,  gem  .  5250.00 

1937-D  BU,  choice .  110.00 

1938  BU,  choice .  52.00 

1942  BU  .  17.50 

SILVER  DOLLARS 

1795  Type  of  94.  VF,  $595.00;  VF+  .  675.00 

1  795  Type  of  94.  Three  leaves.  VF+  .  650.00 

1795  Bust  Type.  VF-EF,  $895.00;  EF- 

AU,  lustrous .  1350.00 

1799  EF-AU,  $725.00;  AU,  choice.  .  .  1650.00 

1855  BU,  choice.  Fully  proof-like  ...  2500.00 

1859  BU,  Fully  proof-like .  675.00 

1869  BU,  choice,  proof-like .  1095.00 

1877  Trade  Dollar.  BU,  choice .  419.00 

1883  Proof .  495.00 

GOLD  DOLLARS 

1849-0  AU,  $250.00;  BU  .  375.00 

1855  EF .  450:°° 


(Continued  on  Page  30) 
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(Continued  from  Page  29) 

1912 

AU,  choice . 

99.00 

1855-C 

EF . 

.  1450.00 

191 2-S 

AU  choice .  . 

195  00 

1861 

BU,  choice,  $295.00;  Proof  .  .  . 

.  2400.00 

1913 

AU . 

95.00 

1871 

BU . 

475.00 

1913-S 

VF . 

75.00 

1914 

AU . 

95.00 

QUARTER  EAGLES 

1914-D 

AU,  choice,  $99.00;  BU . 

139.00 

1836 

VF . 

125.00 

1915 

BU,  choice . 

195.00 

1845-D 

EF-AU . 

450.00 

1 91 5-S 

EF. . 

1 10  00 

1849-C 

AU . 

475.00 

1916-S 

EF,  $1 10.00;  BU,  choice . 

750.00 

1850 

BU . 

.  285.00 

1929 

BU . 

2900.00 

1851 

BU . 

285.00 

1854-0 

EF . 

165.00 

EAGLES 

1856-C 

VF-EF. . 

.  275.00 

1799 

AU,  choice,  proof-like . 

2300.00 

1861 

BU,  $275.00;  BU,  choice . 

359.00 

1841 

AU . 

275.00 

1862 

BU . 

325.00 

1843-0 

Unc.  Slight  rub . 

425.00 

1866-S 

EF . 

169.00 

1846/5-0 

EF. . 

395.00 

1869 

BU,  proof-like . 

595.00 

1854-S 

EF-AU,  $450.00;  AU . 

750.00 

1869-S 

AU,  choice  . 

.  275.00 

1856-S 

AU,  choice,  $475.00;  BU . 

1200.00 

1877-S 

BU,gem  . 

495.00 

1874-CC 

EF . 

495.00 

1903 

AU . 

95.00 

1878 

BU,  choice . 

395.00 

1906 

BU,  choice . 

139.00 

1881-0 

EF . 

289.00 

1910 

AU,  choice . 

79.00 

1888-0 

AU . 

249.00 

191 1-D 

BU . 

950.00 

1901-0 

BU . 

250.00 

1914 

BU,  choice . 

159.00 

1903-0 

BU . 

250.00 

1927 

AU  . 

75.00 

1904-0 

BU . 

250.00 

1907 

Indian.  No  Periods.  AU,  choice  . 

295.00 

THREE  DOLLAR  GOLD 

1908 

No  Motto.  EF-AU . 

325.00 

1855 

BU . 

.  1 350.00 

1911 

BU,  choice . 

250.00 

1879 

BU,  choice . 

.  1650.00 

1913 

BU,  choice . 

250.00 

1881 

AU,  choice,  proof-like . 

.  2100.00 

1916-S 

BU . 

650.00 

1885 

EF,  $995.00;  Proof . 

.  3750.00 

1926 

BU,  choice . 

195.00 

HALF  EAGLES 

DOUBLE  EAGLES 

1806 

BU,  choice . 

.  2950.00 

1850 

EF,  proof-like,  $625.00;  AU.  .  . 

950.00 

1835 

VF . 

110.00 

1850-0 

VF . 

475.00 

1840 

EF . 

1  79.00 

1851 

AU . 

425.00 

1846 

Double  D.  EF . 

410.00 

1852 

AU . 

425.00 

1853 

BU,  choice  . 

550.00 

1852-0 

EF . 

625.00 

1891-CC 

BU,  choice  . 

350.00 

1861 

BU . 

595.00 

1905-S 

AU . 

75.00 

1861-S 

BU . 

850.00 

1907-D 

BU,  gem . 

189.00 

1864 

AU,  proof-like . 

525.00 

1908 

Indian.  BU . 

179.00 

1865 

AU . 

350.00 

1908-D 

AU,  choice . 

110.00 

1865-S 

EF . 

265.00 

1 908-S 

EF . 

300.00 

1872 

AU,  choice . 

475.00 

1909 

AU,  choice . 

99.00 

1876 

BU,  choice . 

395.00 

1909-0 

AU . 

850.00 

1876-S 

BU,  choice . 

395.00 

1909-S 

EF,  $95.00;  AU . 

195.00 

1889 

BU . 

495.00 

1910 

AU . 

95.00 

1892-CC 

AU,  choice,  proof-like . 

595.00 

1910-S 

VF . 

75.00 

1904-S 

BU,  choice . 

275.00 

191 1 

BU . 

139.00 

1909/8 

AU,  choice . 

395.00 

191 1-D 

AU,  choice . 

450.00 

1913-S 

EF . 

395.00 

1 91 1-S 

VF . 

75.00 

1922-S 

BU,  choice . 

695.00 

U.S.  COINS  DEPICT  MANY  EAGLES 


(Continued  from  Page  1 7) 
bination  appeared,  but,  unlike  its 
predecessor,  the  eagle  dominated 
the  design.  His  head  turned  away 
from  the  direction  of  the  arrows 
he  clutched,  a  pose  he  alledgedly 
assumes  in  time  of  peace,  while  in 
time  of  war  he  is  supposed  to  look 
in  the  same  direction.  This  is  inter¬ 
preted  to  mean  he  is  ready  to 
defend  against  aggressors. 

Perhaps  the  truest  representation 


of  a  symbol  which  embodies  the 
strength  of  purpose  we  would  wish 
expressed  on  our  coinage  is  the 
medal-like  Saint-Gaudens  Double 
Eagle  of  1907.  He  is  truly  a  majestic 
bird  in  flight,  soaring  over  the 
setting  sun  which  perhaps  bodes 
bright  prospects  for  the  country's 
future.  The  Hermon  A.  MacNeil 
flying  eagle  on  the  1917  quarter 
retains  some  of  the  qualities  so  well 
expressed  by  Saint-Gaudens,  al¬ 


though  it  was  far  from  unanimously 
approved. 

Finally,  there  is  the  battling 
eagle  who  makes  his  appearance  on 
the  half  dollar,  without  the  flut¬ 
tering  intimidated  appearance  on 
the  1797  version.  He  appears  strong 
and  resolute,  meeting  the  aggressor 
head  on.  It  is  perhaps  the  truest 
portrayal  of  how  Americans  look 
upon  themselves. 
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Again  in  this  issue  of  The  Paramount  Journal,  we  have  reserved  this  page  for  items  which 
we  have  in  very  limited  quantities. 

Last  month  we  had  a  tremendous  response  for  the  items  offered  here,  so  please  order 
promptly  to  avoid  missing  out  on  these  bargains. 


The  Food  ""and  Agriculture  Organization  of  the 
United  Nations  presented  the  first  international  coin 
issue  in  monetary  history.  We  sold  FAO  albums  with 
each  red  featherette  page  containing  7-9  coins,  many 
of  crown  size. 

These  attractive  and  historic  pieces  are  Brilliant 
Uncirculated  with  a  few  of  them  Proof.  Each  page  is 
an  attractive  collection  which  is  desirable  even  though 
you  may  not  have  the  entire  album. 

Page  3  $15.00 

Bahrain,  250  Fils  (Y9); 

Dominican  Republic,  1  Centavo  (Y29); 

Zambia,  50  Ngwee  ( Y1 4); 

Guiana,  1  Dollar  (Y6); 

Jordan,  250  Fils  ( Y 1 9 ) ; 

China,  1  New  Taiwan  Dollar  (Y27); 

Trinidad-Tobago,  1  Dollar  ( Y 6 ) ; 

Iran,  10  Rials  (Y150). 

Page  4  $15.00 

India,  20  Paise  (Y91 ); 

India,  10  Rupees  (Y92); 

Iraq,  250  Fils  (Y35); 

Madagascar,  10  Francs  (Y4); 

Madagascar,  20  Francs  (Y5); 

Tunisia,  1  Dinar  (Y59); 

Rwanda,  2  Francs  (Y4); 

Turkey,  2'A  Lira  ( Y 1 18). 

Page  5  $1 5.00 

Jamaica,  1  Cent  (Y35); 

East  Caribbean  Currency  Authority,  (Barbados) 

4  Dollars  (Y2); 

Indonesia,  10  Rupiah  ( Y 1 1 ); 

United  Arab  Republic,  10  Piastres  (Y132); 

Yugoslavia,  2  Dinar  (Y43); 

Yugoslavia,  5  Dinar  (Y44); 

Algeria,  5  Centimes  ( Y 1 1); 

Somalia,  5  Shillings  (Y10); 

Turkey,  10  Kurus  (Y20). 

Page  6  A  $80.00 

7  Crowns,  every  one  a  Brilliant  Proof  issued  by  7 
members  of  the  East  Caribbean  Currency  Authority. 
These  dollar-sized  coins  are  from  Antigua,  Dominica, 
Grenada,  St.  Christopher,  Montserrat,  St.  Lucia  and 
St.  Vincent.  Each  coin  has  a  value  of  4  Ecca 
Dollars  (Y1,  3-8). 


BRILLIANT  UNCIRCULATED  MEXICAN 
COINS  BYTHE  ROLL 

Below  are  some  BU  rolls  of  Mexican  coins.  Please  com¬ 
pare  these  prices  with  those  offered  elsewhere.  All 
rolls  contain  50  coins. 


Date 

Denomination 

Price 

1949 

One  Centavo 

$55.00 

1944 

Five  Centavos 

$25.00 

1945 

Five  Centavos 

$25.00 

1960 

Five  Centavos 

$15.00 

1959 

Ten  Centavos 

$17.50 

REPUBLIC  OF  COSTA  RICA  20  C0L0NES 

We  have  about  a  dozen  silver  1970  Venus  De  Milo  20 
Colones  in  Proof.  These  large  coins  measure  50  mm 
in  diameter  and  are  encased  in  vinyl  holders.  The 
recorded  mintage  of  this  coin  is  1 ,800.  We  offer  these 
for  just . $19.95  each 


The  Bahamas  have  been  issuing  proof  coins  on  a 
regular  basis  since  1969.  In  1966,  however,  the  islands 
issued  a  nine  piece  specimen  set  containing  four  silver 
coins  including  a  $1,  $2,  and  $5  piece.  These  speci¬ 
men  sets  are  in  special  presentation  holders  and  are 
available  for  only  . $30.00  each 


EXOTIC  WORLD  COINS  IN  SPECIAL  TYPE  SETS 

Over  a  year  ago  we  offered  Type  Sets  of  unusual 
foreign  coins.  These  coins  are  from  many  different 
areas  and  all  are  Brilliant  Uncirculated.  We  have  only 
a  very  limited  quantity  of  these,  so  order  today. 
Please  order  by  number. 


No. 

Country 

Contents 

Price 

2 

Bulgaria 

8 

pcs. 

$6.95 

21 

Rwanda-Burundi 

1 

pc. 

$1.95 

22 

St.  Pierre  and  Miquelon 

2 

pcs. 

$1.95 

29 

Yugoslavia 

7 

pcs. 

$3.95 

30 

Cyprus 

5 

pcs. 

$5.95 

31 

Finland 

5 

pcs. 

$3.75 

32 

India 

7 

pcs. 

$3.75 

33 

Lebanon 

6 

pcs. 

$4.50 

37 

Israel 

6 

pcs. 

$6.50 

38 

Ceylon 

6 

pcs. 

$3.75 

42 

France 

7 

pcs. 

$6.50 
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World  Proof  Set  Status  Report 


BARBADOS  —  The  1973  Barbados  Proof  Sets  should  be 
available  for  shipment  around  the  end  of  January. 

COOK  ISLANDS  The  1972  Cook  Islands  Coins  have  been 
shipped  with  the  exception  of  a  few  of  the  Uncir¬ 
culated  sets. 

Production  difficulties  are  delaying  the  Limited  Edition 
Sterling  Silver  Plates  and  the  Solid  Silver  Medal  Sets. 

INDIA  We  have  received  a  letter  from  the  Bombay  Mint  in 
India  detailing  their  production  schedule  for  the  1973 
India  Nine  and  Ten  Piece  Proof  Sets,  Proof  Ten  Rupee 
Coinsand  Proof  20  Rupee  Coins.  They  will  be  shipping 
partial  shipments  to  us  from  January  15,  1974  through 
May  15,  1974.  We  will  do  everything  we  can  to  accel¬ 
erate  this  schedule. 


LIBERIA  -  We  expect  to  receive  the  1973  Liberia  Proof  Sets 
and  Proof  $5  Coins  by  the  end  of  February. 

NEPAL  -  We  expect  to  ship  the  1973  Nepal  Proof  Sets  by 
the  middle  of  February. 

•  PANAMA  —  We  expect  to  receive  the  1973  Panama  Proof  Sets 
and  Proof  One  Balboas  by  the  middle  of  February. 

TRINIDAD-TOBAGO  —  The  1973  Trinidad-Tobago  Proof 
Sets  and  Coins  are  now  being  shipped.  Shipment  should 
be  completed  by  the  middle  of  February. 

NETHERLANDS  ANTILLES  -  Delivery  of  the  1973  Nether¬ 
lands  Antilles  Proof  and  Uncirculated  25  Guilder 
Coins  is  expected  within  the  next  two  months. 

The  anticipated  delivery  dates  are  proposed  from  the  schedules 

presented  by  the  various  mints  and  are  subject  to  revision. 

All  items  will  be  shipped  as  soon  as  they  have  been  received. 
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